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ZYNTOMOTPA®IEZ KAl ZYMBOAA

EANHNIKEZ ZYNTOMOIPA®IEZ

AEMN AkaBdpioto Eyxwpto Mpoidv

ANT Aebvéc Nopiopatiko Tapeio

EAT Eupwmaikn Apxi Tpame(wv

EE Evpwmaikr ‘Evwon

EEM Eviaiog EmonTikog Mnxaviopog

EKT Evpwmaikn Kevtpikn Tpdmela

EVATK Evappoviopévog Agiktng Tipwv Katavodwtn

EXKT Eupwmaiko Tuotnua Kevipikwv Tpame{wv

EX3K Eupwmaiko ZupBoUAio ZuoTtnuikou Kivéuvou
EvpwoTtdt >TatoTIKn Yrinpeoia tng Eupwmaikng Evwong

T looCUylo Tpexouowv Zuvaiaywv

KAKMA Kevtpiké AmoBetrplo kat Kevipikd Mntpwo Aliv
KAM Kevtpikd Apyeio MAnpogopiwv

Krx Kumplako Mpageio Zuppneiopol

KEMEY Kuriplakry Emmixeipnon Mapoxic Emevoutikwv Yrinpeoiwv
KTK Kevtpiki Tpdmela tng Kimpou

MXI I Mnxaviopog SuvalayuoTik@y lootipiwy I

NXI Noptopatikd XpnuotomoTtwtikd [Spvpata

OEX OvtotnTeg E1Sikov Xkomou

OXZ Opada XpnUaTomoTwTIKAG ZTabepdTNTAG

3TE YupfBouieutikn Texvikn Emtpornm

2YK >tatoTIkn Yrinpeoia tng Kumplakng Anpokpatiag
XA STpaATNYIKA XapTo@UAdKia Avapopdg

TAEMNT Tapeio Amolnpiwong Emevéutwy Mehatwv Tpame(wv
TXA Tpunviaiot Xpnuatooikovouikoi Aoyaplacpoi

ATTAIKEZ ZYNTOMOTPA®IEZ

CBD Consolidated Banking Data

CSDB Kevtpikr Baon AeSopévwv

ECOFIN SuppoVAlo OIKOVOUIKWV Kol ANHOGIOVOUIKWY Ogpdtwy

EFC Economic and Financial Committee

ELA ‘Ektaktn Evioxuon o€ Pevototnta

Eurostat >TaTloTIKN Yrinpeoia tng Eupwmaikng Evwong

SEPA Eviaiog Xwpog Mnpwuwv og Eupw

TARGET2 Alcupwaiké Autopatormolnpévo XUotnpa Taxeiag Metagpopdg Kepalaiwv kat Atakavoviopol og Xuvexr Xpovo
ZYMBOAA

€ Evpw

£ Kumplakn Aipa

X\ddeg, ekatoppupla kat dioekatoppipla Staxwpifovtal pe pia teAeia () kat dekadikoi Staxwpiovtal pe éva KOppa (,).
3€ OPIOPEVEG TTEPITTTWOELG, TOl CUVOAIKA TTOOA GTOUG OXETIKOUG TTIVOKEG UMTOPE( VA UNV GUPTOooUVTaAl AOYw OTPOYYUAOTOINoNG.

Y nueiwon: TeEAeuTaia NUEPOUNVIA EVNEPWONE TWV OTATIOTIKWY OToIXElWV gival n 31 lavouapiou 2018.
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1. Eloaywyn Atoiknti

O pubuodC avénong tou mpayuatikov AEMN otnv Ko-
TTPO OUVEXIOE TNV ETTITAKUVOMEVN TTOPEIQ TOU Kal KATA
10 2017, kataypdgovtag etrola avénon 3,9% o€
oxéon pe 2,8% 10 2016. H eupwoTia tng eyxwptag (n-
TNoNG, 1600 Twv eMeVOUCEWV 000 Kal TNG IBIWTIKAG
KatavaAwong, kKabwg Kat n Suvauikn oTi eEaywyEg
UTTNPECLWV, KUPIWG Tou Touplopoy, oTrpI{av anmoga-
Ol0TIKA TNV avarrtuélakn mopeia. H dvodog mou ma-
patnErROnKe otnv IBIWTIKA KATAVAAWON ONUEIWONKE
mapd Tn ouvexi(opevn avadidpBpwon tou Savel-
OO, KAl ETTOUEVWC, OL TIPOOTIABELEG TTOU YivovTal yla
MEiwaON TOU OYKOU TWV Un EUTTNPETOUPEVWV XOPN-
yAoEwv Sev paivetal va armoTeAoUV aVATPEMTIKO TTa-
pdyovta otnv avénon TN OIKOVOUIKNG SpaocTtnplo-
rac. Emiong n avamtuén mou kataypdgetat givat
gupeiag BAong, Pe TOUG TIAEICTOUC TOWEIC VA CUVEL-
o@épouv BETIKE, e€AIPOUUEVWY TWV XPNUATOTTIOTW-
TIKWV KAl A0QANOTIKWY SpacTnpIoTATWY W¢ OUVE-
niela tnG amopdxAeuong daveiwv. Ailel va onpelwOei
OT1 o1 emMOOCEIC TOU TOPEN TOU TOUPIOUOU KATA TO
2017 aviiABav o€ loTopIkA LPNnAd emimeda.

To npaypaTikd AEMM avapévetal va cuveyioel
va avéavetal to 2018 kat 2019, pe empPpaduvoéd-
MEVO OpwG pubud, avtavakAwvTag Kupiwg tn ou-
véxlon Tng BeTIKNG opeiag TNG IOIWTIKAG KaTava-
Awong kat ¢ avodou Twv emevdUOEWV.
FevikdtePQ, N SUVAUIKN TTOU AVEMTUEE N OlKOVOLia
avapévetal va diatnpnOei péow tng Beitiwong
OTNV QVTAYWVIOTIKOTNTA TTOU KATAYPAPNKE TA TE-
Aeutaia xpovia Adyw Tou TTEPIOPIGHOU TOU KOGTOUG
TIAPAYWYNG TTOU €ixe MTWTIKA eMidpacn OTIG TIHEG
TWV ayabwv Kal UTTNPECIWV.

OtmpoavagepBeioeg OsTikég €Nl TTOU AOo-
pPOUV To PUBUO ALENONG TNG OIKOVOUIKAG SpaoTn-
PLOTNTAG, AV KAl JE KATTOLA XPOVIKH UOTEPNON, EiXaV
oTadlakd BETIKEG EMMTWOELG KAl 0TNV ayopd epya-
olag, ue TNV avepyia va KataypAagel CUVEXEIG PEIW-
OEIG Ao To UYNAOTEPO TTOCOCTO Tou 16,1% Tou

Kataypdagpnke 1o 2014. ZuyKeKpIUEVQ, TO TTOOOOTO
avepyiag HewOdnke, pe Bdon v Epguva Epyatikou
Auvvapuikou, oto 10% to Tpito Tpipnvo Tou 2017, o€
ouykplon pe 12,9% 1o avtiototxo Tpipnvo tou 2016.

O gyxwplo¢ MANBwpiopog (EVATK) katéypale
avénon 1o 2017 petd amd Tpia cuvexOueva €N
pelwoewy, @BAvovtag oto 0,7% og CUYKPLON LE -
1,2% 10 2016. ZNUAVTIKO YEYOVOC OTTOTEAEL Kal N
ouvexG avodIKr TTopEia TTOU Kataypd@el 0 SOUIKOG
TANBWPIOUOC (EEAIPOUUEVNG TNG EVEPYELAG KAL TWV
TPOYiUwWV), 0 omoiog avABe oto 0,4% 10 2017 amod
-0,8% 10 2016. H avodikr mopeia T000 TOU GUVOAI-
KoU 600 Kal Tou SopIkoU MANBwPLIoHOU o@eileTal
o€ HeYANo BaBuo 0Tn ONUAVTIKY AVAKapYn Twv Ti-
MWV TWV UTTNPECIWY, ATTOTEAECHA TOU DETIKOU €y-
XWPLOU OIKOVOUIKOU KAipaTOg, alAd kat 1dlaitepa
NG HEYAANC ritnong mou mapatnpEital oTov Tou-
ploTikS Topéa. Katd to 2017, BeTikd mAnBwplopo
Katéypayav €mMiong ol KATNYOopIeg TNG EVEPYELAG,
AOyw av€nong Tng TIUAG Tou TETpEAaio, Kal Twv
MN-eme€EPYACUEVWV TPOPIUWV.

Y& 6Tl agopd TiG e€eNilelc oTov TPamE(IKO TOpEA
™¢ xwpag, Ba mpénel va onuewdei 6TL and Tnv
apxn Héxpt To TéNog Tou 2017 eixav kataypagei
OUVOAIKEC E10pOEC KaTaBéogwy TN Taéng Tou €1,5
810. H ouvéxion twv e10powv Katabéoewv, Kupiwg
amoé katoikoug Kumpou, unoypappilel tn otadilakn
avAKapyn tng EUIOTOOUVNG TWV KATABETWY TO
2017, kaBw¢ kal TN PeAtiwon NG otabepdTnTag
TOU KUTIPLaKOU Tparmeikol CUOTAUATOG. AUTO €T
BeBaiwveTtarl kal amod Tn CNUAVTIKN peiwon Tng amo-
doong tou dekagTolG opoAdyou TnG Kumplakng
Anpokpartiag katd 200 oxed6v povadeg fdong amod
TIC APXEC MEXPL TO TENOG TOU 2017.

MapdAAnha, umdpxel otaBepry avéntikn tdon
ota véa ocupforaia Saveiwv umootnpt{duevn amo
TA LOTOPLKA XAUNAG €yXWPLA EMITOKLA, TIG EUVOIKEG
MOKPOOIKOVOUIKEG CUVONKEG KAl TIPOOTITIKEG KAl
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ETHXIA EKOEXH 2017

Kot eméktaon TV avénuévn ntnon. Mapdia autd,
n avénon oto véo Savelopod KANUTTTETAL ATTO T OU-
vexl{éuevn amopoxAeuon Twv VELOTAPEVWY ba-
VEIWV, JE aTTOTENECHA O ETHOLOC PUBUOC HETABOANG
TWV OUVOAIKWV daveiwv Tov Agkéufplo 2017 va
Kataypagel peiwon 1,7%.

Mapd ta éoa Betikd avagpépovTal o mavw, To
UYOC TOU TTPOBANHATIKOU XAPTOPUAAKIOU TWV TPA-
meQIKWV I0PUUATWY 0€ CUVOUACUO E TIC EMOTITIKEC
PUBUICEIC KAl ATTAITAOELG OKLAypapoUV TIG TePA-
OTIEG TIPOKANCELG TIOU £XEL AKOUA VA AVTIUETWTTIOEL
0 TPATEQIKOG TOUEAG PECA OTA EMOPEVA XPOVIA.

JUYKEKPIMEVQ, TO VPO TwV [N EUTNPETOUE-
vwv xopnynoewv (MEX), cuveyilel va givat to KUplo
mPOBANpa mou TaAavilel Tov Tpame(IKo TOUEQ, TTOPA
TNV TPoodo Tou €xel emteuxOei Ta TeEAeuTaia xpdvia.
EidikoTepQ, ammd 1o TéN0G Tou 2016 péxpt kat Tov No-
£uBplo Tou 2017 mapatnperiBnkKe pia peiwon tng té-
&n¢ twv €2,8 d10. Ta onuavtika Tpamnelikd 1dpupata
Tou enorrtevovTal anmeubeiag amd tnv EKT €xouv umio-
BdAel Toug oTpatnylkoug Toug oxedlacpoug T6co
otnv KTK 600 kat otnv EKT oxeTIKA pe T peiwon Twv
MEX yia ta emépeva EVTE XpOovia, Kat ol OTToioL ava-
MEVETAL va eMiKalpoTolinBoUv evtog Tou 2018.

Mapd tnv mpoavagepbeioa peiwon mou xeL ma-
patnpenOsi otic MEX, o puBudc twv avadiapbpw-
OEWV Y10 10 2017 €xel PelwBei. AuTtd amoTelel pia év-
Seén 61t 1o xapTtoUAdAKio Twv MEX mou Sev €xel
avadlapBOpwOei puéxpt otyung, dev pmopei va avti-
METWTTOTEL HOVO péow Twv avadiapBpwoewv. Evag
ONUAVTIKOG AOYOo¢ yI' auTd €ival Kal To UPoC Twv
TEpUATIONEVWY MEX, dnAadn twv MEX mou Bpi-
OKOVTAL KUPIWG OTA THAMATA AVAKTNONG XPEWV TWV
Tpame(wv, TOU PTAVOULV TIEPITTOU TO 50% TOU CUVO-
Mou twv MEX. Tpei¢ cuotnuikég tpameleg €xouv
OUMPANBEl pe Eéveg eTaipeieg e€e1dikeUpEVES OTN
Slaxeipton MEX. [a TNV avTIHETWTTION TOU TTPOBAR-
patog xpetddetal Omwe Ta mMOoTwTIKA 1IdpupaTa TTPo-
XWPEAOOULV UE TTIO KAIVOTOMEG KAl OTTOPOCIOTIKESG
NUOELG, xpnolpomolwvTtag 0Aa ta Siabéoipa gpya-

Aeia mou €xouv otnv 81aBeor Toug. Tautodxpova 1o
VOUIKO TIAQO10, XpelaleTal mepaItépw BEATiWoN Kal
evioyuon, yla mapddetypa péow tng vopoBeaiag yia
Tithomoinon daveiwv. Emmpdobeta, ta Tpanedikd
16pupata mépav Twv avadlapBpwoewy, EQAPUO-
Couv mAéov o€ peyalo Babuo Aoelg omwe TNV
avtalhayn Xp€oug He akivntn TEPLoUTia yia Apecn
peiwon Twv MEX. Exouy, emiong, kataypagei o1 mpw-
TeG MwANoelg MEX amnd tpdmeleq. Tnv mpwTtapxikn
€uBuvn yia v e€gvpeon Avoswv mou Ba avTipe-
TwmiCel pilikad To MPSPANUA TNV €xouv ol iOleg oL
Tpdmelec, xwpic BERata autd va onpaivel 6t n KTK
mapapével apétoxn. H KTK Bpioketal og ouvexn
emapn pe Tig Tpameleg, aAA kat e tnv EKT yia v
€€elpeon amOTEAECUATIKWY AUCEWV Yla TNV OpL-
OTIKI) AVTILETWTTION TOU TTPOPAratoc. H mpoomnd-
Bela auth xpetaletal va evtatikornolnBei kaboTi n
kaBuoTtépnon otnyv enfAuon Tou TpofArjaToc sival
€1¢ BApog OAWV TwV EUMAEKOUEVWV e SuvnTIKA ap-
VNTIKEG OUVETTEIEG OTNV OLKOVOiQ.

H oikovopia tng Kimpou Bpioketal o avodikn
miopeia. H mopeia aut mpéEmel Opwg, Oxl HOvo va
Slaguhaytei aM\A Kat va evéuvapwBei mepartépw.
YTTApXOUV aKOUA TTPOBARLATA KAl TIPOKANOELG TTOU
TIPETTEL VA AVTIMETWTTIOTOUV. Ot S1apOpwTIKES aN-
AQYEC, JETA TN OXETIKN AVATTAUAA TTOU TTAPATNPN-
Bnke NOyw, €V PEPEL, KAl TNG TIPOEKAOYIKAG TTEPLO-
bou, mpémel va tEOBOULV Kal TAAL WG LYLOTN
mpotePAIOTNTA TTOMTIKAG. MapdAAnAa, ol mpooTd-
Beleq OAWV TWV EUMAEKOUEVWY TTAEUPWV YId TNV
peiwon Twv MEX amé toug IoAoYIoHoUE TwV TPO-
me(Wv TPEMEL va evTaTikomoinBouv Kal auto ylati
Ta MEX, 6mw¢ Kat To uPpnAd mocooto Tou Snudaciou
Kat 1I81WTIKOU XPEOUC, amoTeAOVV TIG KUPLEG TTNYEG
avnouxiag T6oo yla TG HecOTIPOOECHEG OTO0 KAl TIG
MAKPOTIPOBECUEG TTPOOTITIKEG avamtuéng g Ku-
TIPLOKN G OIKOVOUIaG.

Xpuotalla MNwpkatln
Aw0KNTAG

KENTPIKH TPANEZA THX KYNPOY
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2. AIOIKHZH KAI OPTANQZH THX KTK
2.1 AIOIKHTIKO XYMBOYAIO

Xpuotalia

Xpuotalla Nwpkatln
Aloiknti¢ Kat Mpdedpog amod Ti¢ 11 Ampihiou Tou
2014.

Nwpyog Zupixag

Eivat kdtoxog S160KTOpIKOU OTA OIKOVOUIKA aTtd To
MavemoTruio tou Essex Tou Hvwpévou BaaotAeiou.
Aidage olkovouikd oto MavemoTrpio Tou Essex, MNa-
vemotruio Kumpov, Philips College kat otnv Akadn-
pia Anpootag Aloiknong.

Kateixe Tn B6€0n tou Avwtepou Aleubuvth otnv
Kevtpikn Tpdmnela tng Kompou (KTK) pe Topeic ap-
podiotntag tnv Oikovopiky Avaluon kal Epguva,
XpnUatomotwTikh Xtabepotnta, Mpageio Alol-
Kntn, Eupwmnaikég Ymobéoeig evw OSletéNeoe emi-
ong Kat Mpappatéag tng Emtpomnng NOMIOMOTIKAG
MoAwtikig tng KTK. Méxpt tov AmpiAio tou 2012
OUMMETEIXE pE Tov AloIKNTH OTIG ouvedpieg Tou le-
VIKOU Kal AlolknTikoU Juppouliov Tou Evpwrai-
KoL XuoTtripatog Kevipikwv Tpamewv. JUUUETEIXE
emiong oti¢ Emtpoméc Nopiopatikng MoATikng
(MPC) kat twv Emikepalng Oikovoulknig Epguvag
¢ Evpwmnaikng Kevipikig Tpdmelag evw onpepa
OUUUETEXEL oTNV Emitponr) Owkovouikwv kat An-
pootovoutkng MoAttikng (EFC) tng Eupwmaikng
‘Evwonc. Eival Mpdedpog tou Zupouliov Tou Ké-
vipou Oikovoulkwv Epeuvwy tou Mavemotnuiov
Kumpou. Exel Snuooievoel BiBAia, PENETEC Kal Ap-

Nnwpyog
Nwpkartdn Zupixag

Kwvotavtivog
Hpodotouv

Opa o€ EMOTNUOVIKA OIKOVOUIKA TIEPLOSIKA Kal
éxel dwoel mMAnBwpa Slaré€ewv otnv Kumpo kat
0TO EEWTEPIKO OXETIKA E TNV KUTIPLOKI) OLKOVOUIQ,
ME VOUIOUATIKA, TPATECIKA Kal GUVAANAYUATIKA
Béuata. Alopiotnke w¢ EKTEAEOTIKOC ZUUBOUAOG
¢ KTK Tov ZentéuPpio tou 2013.

Kwvotavtivog Hpoddtou
Amogoitnoe amnd 1o MNavemotruo University College
London (UCL) to 1996 pe BSc ota Owovopikd (First
Class Honours kat Bpafeio mavemotnpiou yia Ty amo-
600T1] Tou 0Ta OIKOVOUIKA). To 2001, amogoitnoe and
1o London Business School pe MBA otn Aloiknon Emi-
XElPoewv pe Alakplon (avwtato 10% tng XPovIdAg).
>N ouvéxela, pyodotriOnke amd tnv UBS Invest-
ment Bank oto Aov&ivo, dTou epyAaoTnKe yia oxedov
OAN TNV KapLépa Tou oTnV eMevOUTIKN TPAme(IKN Kal
€pBaoe va Sloikei Tautdxpova SVo TOUEIG TNG TPdTTe-
Cac. 'Hrav emkepairic Tng Nautihiag yia tyv Evpwrn,
Méon AvatoAr Kat AQpIKH Kal TauTtdXpova EMIKEPQA-
¢ Ymodopwv & Mapayxwprioswv / Xpnuatodotr-
ogwv Epywv yia tnv Kevtpikn kal AvatoAikr Evpwrn.
Emavekkivnoe kal Toug 600 TOUEIC Kal TOUG avEmTuée
0€ £pyaoieC Ye eTro1a £000a TTOAWV EKATOUUUPIWV.
Yrip&e oupPBouAog KUPBEPVNOEWY, KABWE Kal opiAwy
KOl ETTIXELPOEWV TOU I8IWTIKOU TOPEN OE UEYAAES XPN-
HOTOOIKOVOUIKEG OUVOANAYEG KAl OTPATNYIKEG, CUVO-
AIkR¢ aiag avw Twv €50 Sic. H eumelpia Tou mephap-
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Ztavpog
Evayopou

Bavel T dounon Kat nyeoia moAUMAoKwy Stammpay-
HOTEVOEWY, OUYXWVEVTELG Kal €AYOPEC, TTapaXwPN-
OEIG £PYWVY, EICAYWYEG ETAIPEIWV OE XPNHUATIOTHPLA
(NASDAQ kat NYSE), 66unon kail avtAnon 1diwv Kal
Savelakwy Ke@ahaiwv (tpameikn Xpnuatodotnon
Kal opOAOYQ), ETAIPIKES KAl XPNUOTOOIKOVOUIKEG aVa-
S10pBpWOoEIC Kal XpnUaToSoTAHOELS Epywv. Tov lolvio
Tou 2014 emAéynke petd améd Siebvry Slaywviouo we
Enitpomoc Amokpatikomoloewyv otnv Kumpo kat tov
MapTio tou 2017 S10pI0TNKE WG EKTEAEOTIKO UENOG
Tou AlolkntikoU XupBouliou Tng KTK.

Ztavpog Evayopou

Ano@oitnoe amnd 10 OIKOVOUIKO [MaveMOTHIO TG
Mpayag, otnv Toexikn Anpokparia, pe BSc kat peta-
TITUX1L0KG 0Ta Otkovouikd (1979-1984). To 1993, olo-
KANPWOE éva EPELVNTIKO TTPOYPApa oTa Eappo-
opéva Okovouikd otig HIMA.

Ao to 1984-1985, SieTéNeoe MNepipepelakog Al-
€UBUVTIG OTNV EAEVBEPN AUOXWOTO YIa TNV ETALPEIA
Photis Photiou Estates Ltd. Ao 1o 1985-1987, dieté-
A\eoe NoyioTrig kat Aertoupydg MicBodoaiag oto Ee-
vodoxeio Dome, otnv Ayia Ndma kat ano 1o 1987-
2016 OletéNece Emkepalng Tou Tpageiou
O1kovopikwv kat Kotvwvikwv Meretwv tng K.E. AKEA.
Yrip&e, emiong, Anuotikog Z0pBouAog Asukwaiag
(1991-2001), pélog Tou Zupouliov ATTOXETEVCEWY
Aeukwoiag (1991-2001), pélog Tou ZupPouliou Yéa-
TompounBelac Aeukwaoiag (1996-2001), BouleuTng
(2001-2016), Mpdedpoc TNG KotvoBouleuTikng Emi-

®ihimog
Mavvapng

TPOTMNAG Yia TNV EykAnpatikdtnta Kat thv Kotamoé-
pnon Twv NapkwTikwy Kal E¢aptnotoyévwv Ouciwv
(2006-2011), Emke@aAnc TNG AVTITPOOWTTEIAC TNG
Bouln¢ twv Avtimpoownwv otnv KolvoBoUAeuTIKN
Juvéleuon tou Opyaviopo yia Thv AGQAAELD KAl TN
Juvepyaoia otnv Evpwmn (KX OAZE) (2003-2009),
péNog TG KotvoBouleuTikrig Emtpomnric OIKovouIKwv
Kat NMpoumoloyiopou (2001-2016) kat AVamAnpwTAG
KotvoBouleuTikdg Ekmpoowmog (2011-2016). Emi-
mAéov, SleTéNeae UENOC Tou AloIKNTIKOU ZupBouliou
¢ Eurocypria Airlines Ltd (1993-1998), puélog Tou
A0IKNTIKOU ZUpBouAiov TG Talpeiag Kumplakéc Ae-
POYPAUpEC Anuoaota Atd (1998-2001) kat Mpoedpog
¢ etalpeiag Ajuntpa Emevéutikr Anuooia Atd
(2005-2009). Exel exkdwoel moAAG dpBpa o€ meplo-
Sika kat epnuepide, kaBwe kat to BiBAio «The future
of Cooperative Banks in the European Union». Alopi-
OTNKE WC N EKTEAEOTIKO UENOC TOU AIOIKNTIKOU ZU-
Bouhiou ¢ KTK, Tov Mdptio Tou 2017.

@®iMimmog Mavvapng
Anogoitnoe and 1o Mavemotrpio London School
of Economics and Political Science (LSE) pie BSc (First
Class Honours) otic AvaloyloTikéc Xmoudéc. Eival
adelovyxo¢ avaloylotnc, PENoG Tou Juvdéopou Ava-
Aoylotwv Kompou kat tou Hvwpévou BaatAegiou.
Avnkel oto Suvapiké Tng Aon Hewitt amd to
2003, 6mou €xel To pOAo Tou AleuBuvovtog Jup-
BoUMou yia Tnv Kumpo kat tou umelBuvou yia Tig
QVOAOYIOTIKEC Kal ETTEVOUTIKEC UTTNPECIEC TOL Opi-
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Avépéag
Mepoiavng

Aou yia tnv Méon AvatoAn. Eival cuvétalpog otnv
oudda International Retirement & Investment tn¢
Aon Hewitt pe eotiaon oTtnv mapoxr UTTNPECIWYV OE
Beopikoug mehdteq. Eival o kUplog cUUBouAog yia
aApIOUO PEYAAWV TOTTIKWV KAl TTOAUEBVIKWY €Tal-
PEIWV, KABWC Kal oLVTAEI0GOTIKWVY TaUEiwY Kat Ta-
peiwv Kowvwvikwv Ac@alicewv otnv Kumpo, EN-
Aada, Ailyunto kat Méon AvatoAr. Atabétel
OUVOAIKA 15 xpovia TIEipa 0TNV TTAPOXH Avaloyl-
OTIKWV Kal EMEVOUTIKWV UTTNPECLIWVY YEVIKNG GUONG
otn NotlavatoAikr) Meodyelo kal Méon AvatoAn.
Al0pIOTNKE WG PN EKTEAEOTIKO HENOG TOU AlOIKNTI-
KoU ZupBouAiou Tng KTK, Tov Oktwfplo tou 2013.

Avdpéag Mepoiavng

Ano@oitnoe amdé 1o Mavemotuio Cambridge to
1986 pe mtuxio MA Honours otn Mnyavoloyia.
Katomv amogoitnoe amé 1o Wharton Business
School pe MBA ota XpnUaTOOIKOVOUIKA Kal TNV
EmevéuTikn Tpame(ikn to 1989.

A6 10 1989 péxpl To 1994 SieTéNece OTENEXOC
NG etatpeiag Bain & Company oto Aovdivo, Seute-
POG HEYOAUTEPOG 0ikog cupBoUAwv Staxeiptong
(management consultants) maykoopiwg, pe £é5patn
Bootwvn. ZuppeTteixe o€ €pya, OTPATNYIKOUG OXE-
S100p0UC, CUYXWVEVOELG Kal EEQYOPEC ETTIKEIPOEWY,
KOBWE Kal EMYEIPNUATIKOUG avaoxedlaououg yla
MEYAAEG eTAIPEIEC TOL AVAKAV OTOV OEIKTN TIHWV
petoyxwv Financial Times Stock Exchange 100 (FTSE
100). Eivan 16puTtri¢ kat AileuBovwv ZUPBoUAOg TNG

MixaAng
MoAvdwpidng

etaipeiag Centaur Financial Services Ltd ané to 1994,
HLOG ETALPEIAG TTAPOXIIG EMEVOUTIKWY UTTNPECIWV ap-
XIKd 010 Hvwpuévo Baailelo kat twpa otnv Kumpo. H
etaipeia SlaxelpiCetal ke@alala yia 1I81WTeG Kal Oe-
OMIKOUC €MeVOUTEC. AIOPIOTNKE WE N EKTEAECTIKO
pENOG Tou AlolknTikoL XupBouliou TG KTK, Tov Oe-
Bpoudplo tou 2014.

MixaAng NMoAudwpidng

Eivat pélog tou IvoTitoutou Eykekpiuévv Aoylotwv
AyyAiag kat Ouahiag (ICAEW), uéhog tou Zuvdéopou
Eykekpiuévwy NAoylotwv Kompou (XZEAK), uélog tou
Chartered Management Institute (CMI) kat pé\og tou
Institute of Directors (loD). Eivat Z0pBoulo¢ otnv
etaipeia Polydorides & Associates Consultants Ltd,
TTOU TTAPEXEL CUMBOUAEUTIKEG Kal SIEUBUVTIKEG UTIN-
PECIEC OE ETIKEIPNOELC, UN-EKTEAEOTIKOG XUUBOVAOC
¢ Interfund Investments Plc kat S10iknTIKO péNOG
ANV 1ISIWTIKWV eTalpElwV. AT To 1970 péxpl To
1987 SIETENEDE ZUVETAIPOC OTOV EAEYKTIKO OIKO ZKWT-
™C & MoAudwpidng kat petémeita AlevBivwy uvé-
Taipog otoug Peat Marwick Mitchell & Co. To 1987,
Slopiotnke AleuBivwv Z0Boulog TN KEO Plc, B¢éon
TIOU UTTNPETNOE HEXPL TO 1996. ATO TO 1993 péxpl To
1999 Sietéheoe Mpoedpog Tou Epmopikou Kat Blopn-
Xavikou Empehntnpiov Agpeocou (EBE Agpeoou) kat
amd tote gival Emitipog Mpdedpog tou EmueAntn-
piou. AleTéNeog, emiong, LENOG TNG EkteNeoTiknG Emi-
TpomnG Tou Kumplakou Epmopikou kat Blopnxavikou
EmueAntnpiou (KEBE) amd 1o 1993 péxpt 1o 2002.
A0PIOTNKE WG N EKTENECTIKO PENOG TOU AIOIKNTIKOU
YuppouAiou ¢ KTK, Tov lovAIo Tou 2013.
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¥/

lwavvng
XapiAdov

lwavvng XapiAdou

Eivalr kadtoxo¢ MBA and to lMavemotAiuio tou
Leicester Tou Hvwpévou Baoiheiou. Eival eykekpl-
MEVOC AOYLIOTNG, MENOG TOU ZUVOEOHOU EyKeKPLUE-
vwv Aoylotwv (FCCA) tou Hvwpévou Baaotieiouv,
Tou Xuvdéopou AleBvwv AoyloTwv (FAIA) Tou Hvw-
pévou Baoihgiou, Tou Tuvdéopou EykeKpluévwy
Noylotwv Kompou (XEAK) kat tng ‘Evwong Mioto-
moinpévwy EAeyktwv katd tng Amdtng (CFE) twv
HIMA. Aleté\ece MNpoedpog Tou AIOIKNTIKOU ZU-
BouAiou Tou XEAK amé to 2013 péxpt o 2015, TOU
omoiou unmpe oTo MAPEABOV Kal yla OEIPd ETWV
MENOG, YpappaTéag Kat AvTimpdedpod.

Ao 10 1988 uexpl 10 1997, epydoTnNKE OTO
Tunua Eowtepikou EAéyxou NG Apxng TnAemiKol-
vwviwv Kbmpou. Ané 1o 1997 péxpl tov Xentéufplo
Tou 2003, epydotnke oTo Kevipikd EKKANGIOOTIKO
Tapeio kat 0to EAeykTIKO TUAUa TG lepdg Tuvo-
Sou ¢ ExkkAnoiag tng Kumpou. Amo tov Zentéupplo
Tou 2003 péxp!l Kal onuEPQ, ival AteuBuvng Tou Ke-
VTPIKOU EKkAnotaoTikoU Tapeiou Kal Tou EAeykTikoU

TurRuatog g lepdg Zuvodou tng EkkAnoiag tng Ku-
mpou. AleTéNeoe PENOC TOU AlOIKNTIKOU Juppou-
Aiou TN EN\nvikn¢ Tpamelag Anudolag Etaipeiag
At amo 1o 2005 péxpl to 2014, evw SlETENEDE Kal
Mpdedpog tng Emtpomnrig Alaxeipiong Kivdivwv kat
péNog TnG Emrpomnric EAéyxou Tou AloiknTikoU Yup-
Bouliou g Tpamelac. Yrnp&e, emiong, HENOG TNG
Maykumplakng Ac@aNoTIKAG AT ammd 1o 2005 péxpl
Kal Tpdo@ata, evw SIETENECE KATA Kalpoug Mpode-
Opo¢ kat AvTimpoedpog TNG ev Aoyw etalpeiag. Emi-
mAéov, SleTéNeoe pwToC Mpoedpoc TG EEETAOTIKNAC
Emitpomn¢ yia Toug ZupBovlouc ApepeyyudTnTag
Tou Ymoupyeiou Evépyelag, Epmopiou, Biopnyaviag
Kal Touptopov, amd tov lovvio Tou 2015 péxpL Kat
mpoo@ata. TEAog, eival ENOC Tou AlOIKNTIKOU ZU-
Bouhiou Tn¢ KEO Anpootag Etatpeiag Atd kat Alol-
KNTIKWV ZUUBoUVAIWY S1a@OpwV ETAIPEIWY TOU U-
ykpotApatog NG EAMNVIKAG MEeTaANEVTIKAG
Etaipeiag Atd. AlopioTnKE WG N EKTEAECTIKO PENOG
Tou AloiknTikoU Xuppouliouv Tng KTK, Tov OKTW-
Bpto Tou 2016.
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2.2 ANQTEPH AIEYOYNTIKH OMAAA
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KREK

anevBeiac v Emmpomij Kivdivwy

Opi{ovria Béuara e AopdAciag & Eykataotdaewv avagépoviar anevbeiag atnv Emtporm] Kivdovwy

AoknTIKO ,
TupBouAio Awowkntig
[ [ | |
Eowtepikiig . o AakvBépvnong, lpapparziac . ,
EmBedpnonc* Euyiavonc A Nopik@v Ympeoiav
L Mpoypappatiopod & YAomoinang l_ Tpappareiac &Evpwnaikwv
Epyaoiv E§uyiavong H YnoBéoewv
1
1
1 n .
L Alaleplc{q( KlV(SlV)VmV & Emrrpor Kivdovwv
Kavoviotiki Zuppopewong
| I |
AicvBuvon OkovopiK®wy,
AisoBuvon Emomeiag LTaTIoTIKN G & : Awevbuvon qunzllxwv DievBuven ET(l'llewV
XpNHATOOIKOVOMIKIG Epyaciwv Ymmpeoiwv
ItaBepotnrag
Inuaviikwy & Ayotepo o ,
. ; XpNUaToOIKOVOIKNG Xpnuatootkovopikwy \ exx
| 2NHaVTIKGV Enpmsuouevwv i STaBepéTTaC ApaoTpIOTTGY Minpoopkig
[6pupdTav
Eomteiac ISpupday A L e T T Apaotnprotiitwv Nopiopatikiig Avamuéng Suotnudtay
S poTpofTTkG vne MoAttikrig TM\npopopikig
i ‘ . ; Nwayeiptong Ymodoprig
Enoneiag I6pupdrav B Miayeipong Evepyntikod e
Emtomiou ENéyyou & Ouovoptkiig Avahuong & . Ynodopav aoogy |- AvBpomuoy Buvayuo &
| AemoupyidvektocEEM | Epeuviov | ROIECI00KOUCHIKIRYODNY Opyavwotaknc Avammuéng
& Mnpwpov
) , Nopopatikiic MoAikii & HO)\VITIK[]C AR X . X
Emromou ENéyxou i i Ymodop@v XpnHaTootKoVoIKV. AvBpamvou Avvapikod
Xpnuatookovopkav Oepdtwv Voo
yopwy
Katamohépnong Zemupartog . . q ; : R
Yoiiaroc & NG AEToupyIGn OlKov;ulkn; 'I'Io)\mKn< & I'I)\npwu;)v &)ﬁ\lakgvovmuou ZIpaInvl;og I'Ip‘oypauuanouou
eKroC EEM popAépewv uvaNhaywv pydvwong
Opiévtiwv Emomikav , , , NoyioTikav Ymnpeolwy &
” 2TqTIOTIK Mwayeipiong Nopiopato ’
- Aerroupyiav - fi¢ KEtpionG Roulopatoc EXéyxou
ABetoboriozay & o opaprkin g Toaneliav Epyacidv & : ,
E¢ouatodotrocwv pnuimnonxd)t Onoaupogulakiwv [eviKav AlOIK[]TlK(J)V
- Yrnpeolwv
Emomtikii¢ MoArtiki¢ kat . .
Avétuong TpameQikav Kivdivwv AE Eug;r(:::"’[’:(l‘:g?::gﬁjv
& Aedopévwv K i Aogdhelac &
Eykataotdogwy ****
Mvo yia Sloikntikotic akomou
To Turjpa Fawteptkric EmBedpnang avapépetat ato Aoinr adppwva e to dobpo 119(3) Tov Zuvrdyuatog kat avagépetat oty Browmkic Ynootipiéng
Emmponti EAéyyou Tou A.2. atugwva e To dpbpo 60A 1wv mepi s Kevipikijs Todme(ag e Kimpou Nowy, 2002-2016.
JupnepihapPdver n Aayeipion Tapeiwy Mo ja¢ KataBerwv & Emevéutav Medatwv Tpane(uv
ZupnepihapBdvel, pdvo yia dlotkntikotc akomods, v Aopdieta Suatnudrwy Mnpogopikiic, n omoia Aoyodorei yia opi(dvtia Béuata | Trpa | | Ympeoia |
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ETHXIA EKOEXH 2017

3. OwkovopikéG EEeNieig

E§wtepikéc e€ehiarg

H maykdouia olkovopia Katéypaye onUavTIKn BeN-
Tiwon katd 1o 2017, Adyw Kupiwg TNG oTadlakng
AVAKAUYNG TWV TIHWV TWV BACIKWV EUTTOPEVUA-
TWV, TNG EMTAXUVONC TNE OIKOVOUIKAE §paoTtnplo-
™NTag ¢ Kivag, kabwg kat tng avénuévng ntnong
OTIC AVETTTUYUEVEC OIKOVOiEC. AlgBveic opyaviouoi
KOl OLKOVOULIKO[ OVOAUTEG AVAEVOUV GUVEXION TWV
BeTIKWV pUBUWV avanTtuéng TN TAYKOOUIAG OIKO-
vopiag kat 1o 2018 (Awdypappa 3.1). QoTt600, Ol Kiv-
Suvol yla T HEANOVTIKH TTAYKOOUIO OIKOVOIKN
SpaotnpiétnTa mapapévouy Kabodikoi, Adyw Twv
aKopn vPNAwV eMIEdwy Tou SnUociou Kat ISIwWTI-
KoU XpEouG.

O mMAnBwplopog SieBvwg kKatéypaye avénon to
2017 o€ ouykplon pe to 2016, AOyw Kupiwg ¢
avodSIKNG eMGPAONE TWV TIPWV TNG EVEPYELAG. X0-
Qwva He TIC TpoPAéYelc S1EBvwv opyavIoUWV Kal
OIKOVOUIKWV avaAUTWVY, 0 TANBWPIoUOC OTIC TIAEI-
OTEG KUPLEG AVETTTUYHEVEG XWPEG AVAUEVETAL VA KO-
Taypdyel pikpn dvodo 1o 2018, Aoyw Kupiwg Tng
OVOPEVOUEVNG OUVEXIONG TNG TTAYKOOUIAG OLKOVO-
MIKAC peyéBuvong (Aldypappa 3.2).

Eyxwpieg e€eligelg

To 2017 kataypd@nKe ONUAVTIKN EMTAXUVON TNG
OIKOVOMIKNG SpaoTnploTNTAG, TTAPA TIC HEYANEC
TPOKAAOELG TTOU AVTILETWTTI(EL O XPNUATOTTIIOTWTI-
KOG TOpEAG Je Ta PnAd emimeda pn-eEunnpeTou-
pevwy daveiwv (MEA). H Betikn mopeia tng oiko-
VOUIaG avapEVETal va OUVEXIOEL Kal Ta EMOUEVA
€tn avtikatontpifovtag Kupiwg TNV avénon oTiC
emevOUOEIC Kal TIG EEAYWYEC UTTNPECIWY. XUVETTA-
KOAouBa, kataypdgnke Heiwon TnG avepyiag, av-
&non tng epyododtnong, ouvexi{Ouevn amouod-
XAEUGN TOU ISIWTIKOU TOUEQ, KABWG KAl EMOTPOPN

AIATPAMMA 3.1 AEN o€ emAeypéveg XWPEG

(etriola petapoAr) %, emoxiakd Slopbwuévn)

@ (VN TOU EVPW = Hv. Bacilelo
g HMNA lanwvia MpoB\.
5 =
4
3 o 0
2 < ®
1
-1
-2
= A T T T T T T T T T T T
g 8 u B U B8 a0 8 0 6 u 8~ *
2012 2013 2014 2015 2016 2017 = A

Mnyn: Eurostat.
Snpeiwon: Ot mpoPAEYELC eival yia To £Tog Kat umohoyilovTal wg ot pHécot GOt TwV Mo
nipdopatwv mpoPAéPewv amo v Eupwmaikn Emtpor, The Economist poll kat to ANT.

AIATPAMMA 3.2 MANOwPIoHOG OE EMAEYHEVEG XWPEG

(etnola petapolr, %)

@ (VN TOU €UPW = Hv. Baoileio

==== HMNA lanmwvia

lav. look. lav. look. lav. looh. lav. looh. lav. looh. lav. IloGh.
2012 2013 2014 2015 2016 2016

2018

Mnyéc: Eurostat, SDW (EKT).
Snpeiwon: Ot mpoBAEYElS eivat yia To £Tog Kat umohoyilovTal wg ot HéGot GPOL TV TIO
mipdopatwv mpoPAéPewv and v Eupwnaikn Emtpornn, The Economist poll kat to ANT.

Tou MANBWPIoHOU o€ BETIKA, av Kal AKOWN UTTOTO-
VIKd emimeda. To VoIKOKUpEPA TwV SNUOCIwVY Ol-
KOVOUIKWV €xel emiong BonBriogl onuavTikd otn
BeAtiwon Ttou a&loxpeou TnG Kumplakng Anpo-
Kpartiag Kal oTtnVv mpoomTiky avaBdbutonig tou oe
enevouTikn Babuida.

MANOwpPIoHAG

O gyxwpto¢ MANBwpLopdG, e Bdon Tov Evapuovi-
ouévo Acgiktn Tipwv Katavalwtr (EVATK), ema-
VAAOE og OeTikd emineda 1o 2017 petd and tpia ou-
VEXOMEVA £TN APVNTIKWV ETHCIWV TTANBWPIoUWY,
@Bavovtag katd péco 6po oto 0,7% oe cLUYKPLON
peE -1,2% 1o 2016. H e€€MEN auTtr avtavakAd Ku-
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ETHXIA EKOEXH 2017

AIATPAMMA 3.3 MAnOwpiopdg otnv Kompo

(eTnola petaBoAn, %)

AIATPAMMA 3.4 Aaveia IpoG TOV EYXWPLO ISIWTIKO
TOpéa
(etriola petaBon, %)

= EVATK €&aip. EVEpYEIOG KOl TPOPIHWY ——EVATK

p — EVATK egaip. evépyeiag

5

4

3

2

1

0 4

-1

£2)

=5 T T T T T T T T T T T
lv.  fook. lav.  fooh lav.  fooh lav.  looh  lv.  fooh  lav. ook
2012 2013 2014 2015 2016 2017

Mnyn: Eurostat.

== LI XPNMOTOOIKOVOUIKEG ETTIXEIPNOEIG = VOIKOKUPIG&

—— EYXWPIOG IBIWTIKOG TOEAG

lov. looh lav. oo lav. oo\ lav.  looh  lav.  lodh.  lav. ook
2012 2013 2014 2015 2016 2017

Mnyn: KTK.

plwg TN oLVEXION TNG ELPWOTNG EYXWPLAG OIKOVO-
MIKAG HeyEBuvong, tTnv auénuévn {Atnon yia Tou-
PIOTIKEC UTTNPETIEC, TIC UPNAOTEPEC TILEC TOU TTE-
TpeAaiov, KABWC Kal TN KPR avénon oToug
MIoBoU¢. 2e Betika emimeda emaviABay, emiong,
TOO0O0 0 MANBWPIOUOC e€AIPOUPEVNG TN EVEPYELAC
600 Kal 0 6oUIKOC MANBWPICUOC (MANBWPICKOC
€€QIPOUMEVNC TNG EVEPYELAC KAl TWV TPOPIUWV)
(Adypappa 3.3).

To 2018 0 MANBWPICUOC AVAUEVETAL VO ONMELW-
o€l mepaITépw avénon, Aoyw Kupiwg ¢ mpoPie-
mopevNg o0evapng olkovouikng dpaotnpldtnTag,
KOBWCE Kal TNE TTEPAITEPW UIKPNC AVALIEVOUEVNG AU-
&€nong otoug picbouc.

Nopiopatikég e€eligeig'?

H otaBepn mopeia avakapudng Twv peyebwv Tou
EYXWPIOU XPNUATOTIIOTWTIKOU TOMED OUVEXIOTNKE
70 2017, evioXUOVTOG TTIEPAITEPW TNV EYXWPLA OIKO-
vouIkr avamtuén. Ta MEA cuvéxioav Tn otadlakn
TITWTIKI TOUG TTOPEIQ, KUPIWE WG ATTOTENECA TTETU-
XNUévwv avadiapBpwaoewy, Twv avénuévwv armo-
TANPWUWY, TwV SIEUBETACEWV XPEOUG PECW AVTOA-

AIATPAMMA 3.5 KataB£0 LG amo Tov eyXwplo
181WTIKO ToOpéa

(etriola petaBoln, %)

@ LI XPNHOTOOIKOVOUIKEG ETTIXEIPNOEIG == VOIKOKUPIG

—— EYXWPIOG IBIWTIKOG TOPEAG

o ok do ik e ik v oo fv  loih o ook
2012 2013 2014 2015 2016 2017

Mnyn: KTK.

Aayng akivntng meplouaoiag, kabwg kat Slaypapwv
Saveiwv. Mapd tn oTadlaKr AMOKAUAKWAOT TOUC, TO
enimedo Twv MEA mapapével akopn moAU upnid
enmnpedlovtag apvnTikd TNV €ENIEN Tou ev AOyw
TOMEQ, AN Kal TIG TIPOOTITIKECG TNG KUTTPLAKIAG Ol
KOVOMIiag yevikoTtepa. Evoel Tou TpEXovTog Euvoi-
KOU OIKOVOUIKOU TTEPIBANOVTOC, TO TTPOBANUA TWV
MEA emBAaN\eTal VA QVTIUETWTTIOTEL TTIO SPACTIKA.

To 2017 ouvexiotnke n avénon otn xopriynon
véwv oupPBoAaiwv daveiwv, o€ cuvdpTnon UE T oTa-

1. 'O\ Ta VOUIOHATIKG HEYEDN CUMTTEPIAAUBAVOPEVWV TWV EMTOKIWV, apopouv oTtolxeia e€aipoupévng e KTK ri/kat Tov Eupwou-
otpatog. Emiong, ta otolxeia mou availbovtal oTnv napovoa evotnta Tng EkBeong avagépovtal og katoikoug Kumpou kat e&at-
pouv Tig OvTtoTnTEC Etdikou Tkomov (OEY) ry émwg ival eupéwg YVWwOTEG 0TV ayyAIKN YAwooa «special purpose entities (SPEs)».

2. Na AemTopépeleg wG TTPOG ToV UTTOAOYIOUO, BAEme ékSoon NOUIOUATIKEG Kal XpNUATOOIKOVOUIKES STATIOTIKEG OTOV IOTOXWPO TNG

KTK.
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ETHXIA EKOEXH 2017

AIATPAMMA 3.6 Emtokia véwv Saveiwv Twv NXI o€ eupw Tpog Katoikoug TG {wvng Tov evpw!’

(% eTnoiwg, péool bpol mePLoSou)

NOIKOKYPIA

— Kumpog, oteyaotikd dvela = (v TOU EVPW, OTEYAOTIKA SAvEla

N WA U O N ®

\q——_\—’\“

lav. Mdtog Zem. lav. Mdiog Zem. lav. Mdtog Zen. lav. Mduog Zem. lav. Mdiog Zen. lav. Maiog Zem.
2012 2013 2014 2015 2016 2017

Mnyéc: SDW (EKT), KTK.
(1) Mée petaaAAopgVo EMTOKIO Kat ApXIKO TPOGSIoPIoHO EMTOKIOU HEXPL T XpOVO.

MH XPHMATOOIKONOMIKEX EMIXEIPHZEIZ

— Kompog, péxpt €1 exar. — ({Wvn Tou gupw, PEXPL €1 EKAT.

lav. Mdtog Zem. lav. Mdiog Zem. lav. Mdiog Zen. lav. Mdiog Zem. lav. Mdiog Zen. lav. Mdiog Zem.
2012 2013 2014 2015 2016 2017

N WA U N ®

1

(% eTnoiwg, pécol 6pot mePIoSOU )

NOIKOKYPIA

- -~ Kumpog === {wvn Tou EVPW

lav. Mdwog Zem. lav. Mdtog en. lav. Mdiog Xem. lav. Mdiog Xen. lav. Mdiog Xem. lav. Mdtog e,
2012 2013 2014 2015 2016 2017

IMnyéc: SDW (EKT), KTK.
(1) NpoBeopiag péxpt 1 £Touc.

AIATPAMMA 3.7 Emtokia véwv kata@écewv oe NXI o€ eupw and katoikoug otn {Wwvn Tou gvpw

MH XPHMATOOIKONOMIKEX ENIXEIPHZEIZ

- -~ Kompog === {Wvn Tou EVPW

VNS TN A A~ o~

1 Nerenoos

0

lav. Mdwog Zem. lav. Mdtog Zen. lav. Mdiog Xem. lav. Mdiog Xem. lav. Mdtog Zem. lav. Mdtog e,
2012 2013 2014 2015 2016 2017
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Slakn peiwon twv MEA. Tautoypova, n auavopevn ol-
KOVOIKH 6paoTneIOTNTA KAl TA IOTOPIKA XAUNAA €TT1-
TOKIA TTOU EMIKPATOUV 0TV ayopd evioxuoav tTnv av-
&non ¢ {ATnong véwv daveiwv amod Tov gyxwplo
1O1WTIKS Topéa. Mapoha autd, ot auénuéveg amomn-
PWEC HECO OTO £TOC GUYKPATNOAV OE EYAAO Babud
TOV €010 PUBUO ALENONC TWV KABAPWV GUVONKWV
Saveiwv. ZUYKEKPIEVa, Ta dAvEla TIPOG TOV EYXWPLO
IOIWTIKO TOPéa KaTéypayav ETHOIA OPIaKH avénon
0,1% oto Téhog Tou 2017 og CUYKPLON LE ETAOIA UEiwon
1,1% oo TéAo¢ Tou 2016 (Aldypappa 3.4, oeA. 18).
MapdAANAQ, N CUVEXION TWV EICPOWV KATAOE-
oewv 10 2017 amod katoikoug Kumpou, kat 1dtaitepa

ammo TIG EYXWPLEG UN XPNMUOATOOIKOVOUIKEG ETTIXEL-
PNOEIC, avTaVAKAQ, MeTa&l AAAwy, Kal Tn BeTIKA
avamTUElaK) TTOPEIa TNG OIKOVOIAC. XUYKEKPIUEVQ,
0 TACLOG PUOUOC UETABOANG TWV KATABETEWY TOU
gyxwplou 1I81wTIkoL Topéa £pBace o1o 5,5% oTo Té-
Ao¢ tou 2017, og oUykplon Ue 7,6% OTo TENOG TOU
2016 (Aldypappa 3.5, oeA. 18).

Emoxkia

Ta emtokia otnv Kompo dlavuouv pia pakpd me-
piodo MTWTIKAC TTopEiag ev péow auénuévou avta-
YWVIOHOU HETa&L Twv Tpamelwy, TG mAeovalouoag
PEVOTOTNTAC KA TNG ETMTEKTATIKAG VOUIOMATIKAG TTO-
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ETHXIA EKOEXH 2017

AIATPAMMA 3.8 Zra@piopévn enidpaon kata
OIKOVOMIKH §pactnpiotTnTa 0T GUVOAIKI) ETHOLA

HeTafoAn tou AEMN

(mooooTiaieg HOoVASEC)

B enayyeAUaTIKEC, EMOTNHOVIKEG Il XPnHATOTOTWTIKEG Kat
Kat S10IKNTIKEG SpAcTNPIOTNTEG ACQPANOTIKEG SPACTNPIOTNTEG
B kataokevég W eunoplo, petagopéc,
Eevodoyeia kal eoTIATOPIA
Nouroi topic " — AEN (%)

Q102103 0401020304 0Q10203040Q102030401020 0401 Q203
2012 2013 2014 2015 2016 2017

Mnyéc: XYK, KTK.
(1) KOptot Topiic mou mepidapBavovTat ival auToi TG YEwpyiag, TG PeTamoinong, Tng

AIATPAMMA 3.9 Avepyia Kar amacXoAnon

— amnaocyoAnon
(eThola petaBold, %)

— avepyia (WG TOCOaTO TOU EPYATIKOY
Suvapikov), Se€i1d Khipaka

18
2 17
@ 16
15
2 14
13
< 12
4 11
10
-8 9
Q1 Q2 0304 Q1 Q20304 Q1 Q2 Q304 Q1 Q203 Q40102030401 0Q20Q3
2012 2013 2014 2015 2016 2017

Snpaéatag Sloiknang, ekmaidevong Kat uyeiag, KaBWE Kal TNG EVNHEPWONG KAl EMKOWVWVIAE.

Mnyn: £YK (EEA).

ATIKNG NG EKT. OAeg oxeddv ol katnyopieg onpei-
woav TTwon Katd 1o 2017, pe ta SAVEIOTIKA ETTI-
TOKIO VA KATAYPAPOUV PEIWCELG 28 povadeg Ba-
ong Kat 51povadeg BAong yia TIG EMIXEIPAOELS Kal
VOIKOKUPId, avTioTolxa (Atdypappa 3.6, ogl. 19). Ta
EYXWPLA KATABETIKA EMITOKIA TTPOG TA VOIKOKUPLA
katéypaygav mtwon 31 povadeg Baong, evw Pog
TIG EMIXEIPNOELG ONUeiwoav PKpA avénon 4 pova-
8ec Baonc (Alaypappa 3.7, oe. 19).

E@vikoi Aoyaplacpoi

To AEN ouvéxioe va Kataypapel cnuavtikolg puB-
poUG peyéBuvong, pe ouvextl{dpevn avénon tng
gyxwplag {NTnong Kat Twv §aywywv UTTNPECIWV
Kal PE BETIKN CUVEICPOPA aTTO TOUG TIAEICTOUC TTa-
PAYWYIKOUG TOWEIG. To TPpWTO Evvidunvo Tou 2017
Katéypaye peyébuvon 3,9%, o€ olykplon He 2,8%
TNV avtioTtolxn mePUOLVH TEPiIod0, AVTIKATOMTPI-
Covtag TNV avénon NG ISIWTIKAG KatavaAwong
(3,2%), aANG kat Twv TTayIwV akaBdaploTwV KEPa-
Aawouxikwv emevduoewv (11%) Kupiwg amo tov
181wTIKS Topéa. Avénon katéypayav Kat ol €a-
YWYEG ayaBwv Kat utnpeotwv (3,9%), e181koTepa
TOU TOUPIOHOU, AAAA KAl TWV UTTNPECIWV TNAETI-

KOWVWVIWV, TTANPOQOPIKAG KAl TANPOPOPNOoNG. X€
emninedo Topéwv mapaywync (Atdypappa 3.8), ol
TOMEIC TWV KATAOKEVWY KABWE Kal Tou eumopiou,
TWV PETAPOPWY, TwV {EVOOOXEIWV Kal TWV ECTLA-
Topiwv cuvéBalav onuavTIKa otnv avénon tou
AEM tnv umé avagopayv mepiodo (cuvelopopd 1,3
Kal 1,2 mooooTiaiwv povadwy, avtiototxa). O To-
HEAG TWV XPNHATOTTIIOTWTIKWY KAl ACQOANOTIKWY
SpaoTNPIOTATWY TTAPOUCIACE CUPPIKVWON HE ap-
VNTIKA OLVEIOPOPA 0,2 ToGOOTIAIWY PoVASWVY TO
TTPWTO EVVIAUNVO TOU 2017, AOyw KUPIwg TG UTIO
e€ENEN amopdxAevong daveiwv.

Ayopa gpyaciag, mapaywylkotnta Kat KOoToG
gpyaciag

H amaoxoAnon onueiwoe etiola avénon 3,2% to
TPWTO gwvidunvo tou 2017 (Aldypappa 3.9). To
TTOCOOTO avepyiag pe Baon tnv Epeuva Epyatikou
Avvapikov (EEA) peiwbnke oto 11,4% Kkatd tnv ummo
avagopav mepiodo. To tpito Tpiunvo Tou 2017, n
avepyia éptace oto 10%, evavtl 12,9% 1o avri-
OTOLKO TIEPUOIVO TPIUNVO, KATASEIKVUOVTAG £TOL TN
Suvapik NG SlopbwTikNg TNG mMopeiag (Awa-
ypappa 3.9). Eriong, To0 mooooTto Twv HaKpoxpovia
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ETHXIA EKOEXH 2017

AIATPAMMA 3.10 OvopacTiki damavn ava picwto,
MAPAYWYIKOTNTA KAl Hovadiaio pyatiko KOGToG
(etriola petaBoAr, %)

Mivakag 3.1 loo{oyto mAnpwpwv

== povadiaio epyaTikd = OVOHaOTIKA damdvn
k60TOG avd pIobwTd
5 TTapaywyIkoTnTa
4
3
2
1
0
-1
-2
-3
-4
&)
-6
-7
-8
£
Q1 Q2 0304 Q1 Q203 Q4 Q1 Q2 @304 Q1020304010040 QG
2012 2013 2014 2015 2016 2017
Mnyéc: SDW (EKT), KTK.

avépywv pe Stdpketa €€1 UAVEC Kal Avw, PEIWONKE
0710 5,9% 710 1piTO TPipNVo TOoL 2017, évavTi TOOO-
oTtoU 7,7% To avTtioTolyo TTEPUCIVO TPiunvo. Evtou-
TOLG, N OUVOAIKN avepyia e€akoAouBei va Kupaive-
Tal og vPnAd emimeda.

H Samavn avd pobwtd katéypaye HIkpn €T14-
ola avénon 0,4% To MPWTO EvVIAPNVO Tou 2017, Ku-
piwg Aoyw au€ocewv O€ CUYKEKPIUEVOUC TOMEIC
TOU 181WTIKOU Toéa. H TapaywyikotnTa Katéypape
etiola avénon 0,6%, amdppola Twv SlapOPWTIKWV
aMaywv mmou vioBetriBnkav ta TeAeuTaia xpdvia.
Q¢ amotéleopa, To povadiaio epyaTtikd KOOTOC Ka-
Téypaye etnola peiwon 0,2% katd Tnv umo ava-
@opav mepiodo, cuuarovtag otn BeATiwon TNE
AVTOYWVIOTIKOTNTAG TNG KUTIPLOKAG OIKOVOUIag
(Aaypappa 3.10).

looluylo Tpexovowv Zuvallaywv (ITZ)?

To mpwto evvidpnvo tou 2017 1o ITZ katéypayge
EMEIUUa €399,1 ekaT. (1 2,8% Tou AEN) og oxéon
pe Aedvaoua €13,7 ekart. ( 0,1% Tou AEM) tnv
avTtioTolyxn mepuaivr) mepiodo (Mivakag 3.1). To é\-
A€lpa Tou ITZ To MpwTo evvidunvo Tou 2017, Slop-
Bwuévo we mpog TNV emidpaon Twv OvtotTwy EI-

(kUpIEC KaTNYOPIiEG)
2016 2017
lav. - Zemt. lav.-Zemt. MevaBohn
(€ekar.) (€ekar) (€ exat.)
lgo{uyto Tpeyouc@V guvaAAaywv 13,7 -399,1 -412,8
loo{Uyto ayadwv Kai umpeciwv 497,5 3338 -163,7
loo{Uyto ayaBwv -2.5942 -2.8747  -280,5
E§aywyéc ayaBov 2.050,3 1.884,7 -165,6
Eloaywyéc ayabuv 4.644,5 47594 14,9
loo{Uyto umpeoiwv 3.091,7 3.208,5 116,8
E§aywyéc unnpeciov 6.928,6 7.365,0 436,4
EKTWV 0MoiwV:
Metagopég 1.823,7 1.896,0 723
Tagiola 2.049,7 2.304,6 2549
XpnUaATOOIKOVORIKES UTINPEDiES 1.594,2 1.600,0 58
Noimég emyelpnpaTikéG UTNPEDiEC 138,7 115,8 -22,9
Eloaywyéc unmpeciov 3.836,9 4.156,5 319,6
EKTWV 0MoiwV:
Metagopég 1.162,0 1.251,8 89,8
Tagiola 837,0 903,3 66,3
XpnUaATOOIKOVOLIKES UTINPEDiES 699,6 6404 -59,2
Noimég emyelpnpaTIkéG UTNPEDiEC 2715 292,5 21,0
Mpwroyevég e160dnpa (kabapo) -175,6 4246  -249,0
Deutepoyevég 1000npa (kabapo) -308,2 -308,3 -0,1
lgo{uyto Tpeyouc@v cuvaAhaywv
(w¢ % tov AEM) 0,1 2,8
lgo{uyto Tpeyouc@v cuvaAhaywv
S10pOwpévo w¢ mpog TV emidpacn
TV OEX (w¢ % tov AEM) 34 -0,6
Mnyéc: IYK, KTK.

S1koL Zkomou (OEY), épBaoe Ta€83,1 ekat. (1} 0,6%
w¢ MooooTd Tou AEM), aAd e€akohouBei va xel-
POTEPEVEL OE OXEON ME TNV AVTIOTOIXN TIEPUOIVNA
mepiodo, kKupiwg Aoyw Twv e€eifewv oTto 1oolUyl0
ayaBwv. Juykekplpéva, To ITE emnpedoTtnke amod
TN ONUAVTIKA aV&Non OTIC EI0AYWYEC TIETPEAAiOU,
mou o@eiletal otnv avénon tn¢ S1EBvouc TIUAG
TOU TTETPENAIOU, KA OTIC EICAYWYEC AEPOTKAPWV.
Auvénuévn nrav emiong n yxwpta {itnon mou avti-
katomtpileTal otV avénon Twv EICAYWYWV EV-
S1APECWY, KEQANAIOUXIKWY KAl KATAVOAWTIKWY
ayabwv. AvtiBeta pe 1o 100{Uylo ayabwyv, To 1oo-
Quylo unnpeoiwy Katéypaye auvénuévo miedva-

3. Ta oToIXEla TWV EEWTEPIKWY OTATIOTIKWY EMNPEAOVTAL CNHAVTIKA armo Tnv tagivopunon Twv OEY w¢ katoikoug Kumpou kat 181-
aitepa amd autég Tou BewPOoUVTAL OIKOVOUIKOI IBIOKTATEG KIVNTOU EOTTAIOOU HETAPOPAC (KUPiwg TTAOIA). ZNUEIWVETAL OTL OL
ouvalayég Twv OEX Sev emnpealouy, aANd oUTe Kal emnpedlovTal ouotwdwE amd Tov KUKAO TNG EyXWPLAG OLKOVOU{aG.
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ETHXIA EKOEXH 2017

OMa, TTOU OQEINETAL KUPIWE OTIC TTOAD OETIKEG €TTI-
800¢1¢ Tou TouplopoU. Katd tnyv idia mepiodo To €N-
AELUHA TOU TTPWTOYEVOUC €l00SAMATOC EMOEIVW-
Onke katd €249 ekat. AOyw TNG HEiWONG TWV
kaBapwv gloodnuaTwv amé Tig emevdUOELG Xap-
TOQUAOKIOU Kal TIG AOITTEG eTEVOUTELC.

To mpwTo gvviaunvo tou 2017, to éAAElYpa
Tou ITX KaAUPONKE Kupiwg amd Savelouod Tou
IS1WTIKOU TOPEQ KAl O€ UIKPOTEPO Babuod amd tnv
€k6o0on KUBepVNTIKWV Xpeoypdpwv. Mapdalinia,
n kabapn Alebvric Emevéutik ©éon (AEO) Tng
Kumpou 10 nmpwTto evvidpnvo tou 2017 Atav ap-
vNTIKN Kal aviAOe ota -€22,7 810. f} -120,9% tou
AEMN. AlopBwuévn wg mpog TNV emidpaocn Twv
OEZ, n kaBapn AEO t0 MPWTO EVVIAUNVO TOU
2017 pewwveTal Katd 76,6 TOOOOTIAIEG HOVASEG
Kal avépyetal oTa -€8,3 610. ) —44,2% tou AEl, ka-
Taypdpovtag PeATiwon og oxéon WE TNV avTi-
otolxn mepiodo Tou 2016 dmou €pBaoe ta -€9,7
S10. 11 -53,6% tou AEI.

Anpooia olKoVopIKA

Méxpt Tov Noéuppto tou 2017, T0 SNOGCIOVOUIKO
10oCUy10 w¢ MooooTod Tou AEMN Katéypaye miedva-
oMa 2,6%, UE TO TIPWTOYEVEC TTAEOVACUA VA PTAVEL
0710 5%, o€ ouykplon pe 0,5% kat 2,9% 1o 2016 avti-
otoixa. Ta énpdoia é0oda onueiwoav avénaon 9,5%,
AOyw Kupiwg TG avénong Twv eloTTPAEWY POpwV
€T TNG TAPAYWYNG KAl EL0AYWYwV KaTd 13%, Tou
avTtikatomntpilel Tn Beitiwon g eyxwptag {ntnong
(Mivakag 3.2). O1dnudoleg damdveg onueiwoav av-
&non 3% tnv idla mepiodo, mou ogeileTal Kupiwg
otnv avénon 4,2% oTi¢ ATOAAEC TTPOCWTTIKOU, AOYW
¢ mpdoAnPng 3.000 cupaciovxwy omAITWY, Ka-
Bwc¢ Kal TNV €mava@opd Twv MPOCAVEACEWY OTO
dnuooto topéa (Mivakag 3.2). To SNUOCIOVOUIKO
TIAEOVACA AVAUEVETAL VO IETPLAOTEL IEXPL TO TEAOG
Tou 2017, kaBwg oTi¢ apxég NogpPpiou to Ymoup-

Mivakag 3.2 Noyaplacpoi YEVIKRG KUBEépvnong

2016 2017
lav.-Noép. lav.-Noép. Metaohn

(€ekar.) (€ekar.) (%)
AANANEX
Evdiapeon avalwon 517,0 576,0 M4
AnoaBég mpoowikol 1917,8 1.998,8 42
Kowwvikés mapoyég 22353 2.264,6 13
Tokot mAnpwtéol 436,7 4593 52
Emdotroelg 68,1 33,1 -51,4
AMa tpéyovta €§00a 365,6 400,8 9,6
AkaBapiotog oxnpatiopdc kegahaiov/
Kepahatovyikd ayabd 2883 2854 -1,0
AMec petaBiBdoeig kepahaiou 63,6 493 -22,5
TUvolo Samavav 5.892,4  6.067,3 3,0
Tuvoo damavav w¢ % tou AEN 32,5 323
EX0AA
(Oopot emi Tng mapaywyng Kat elcaywyég  2.415,7 27288 13,0
Tpéyovteg popol oTo £106dnpa, mMouto kK 1.421,4 14721 3,6
Kowwvikég elopopég 1.376,2 1.521,2 10,5
AMa tpéovta é0oda 188,0 172,8 -8,1
NwAqoeig ayabwv Kat ummpeoiav 4272 4740 1,0
MetaBiBdaoeic kegahaiov elompakTéeg 37,2 71,8 93,0
Eloddnpa meplouoiag 115,2 108,7 -5,6
TUVOAO 008wV 5.980,9 6.549,4 9,5
TUvolo 608wV w¢ % Tov AEN 33,0 34,8
M\eovaopa (+) / ‘ENAewppa (-) 88,5 482,1
M\eovaopa (+) / ENAewppa (-)
w¢ % tov AEN 0,5 2,6

Mnyéc: YK, KTK.

YIKO ZUUBOUAIO €VEKPIVE CUUTTANPWHATIKO TIPOU-
ToAOYIOMO UPouc 0,8% tou AEM mepimou.

To akaBdaploto SnuUdcio XPEoC TNG YEVIKAG KU-
Bépvnong wg moocootd Tou AEM €pBaoce oto
107,1% T0 2016, evw Katd 1o TéAo¢ Nogufpiou
2017, T0 xpéo¢ pewwbnke oto 100,3% (Aldypappa
3.11, o¢€A. 23). AuTto o@EeileTAL OTNV TTPAYUATOTIOI-
non 1oXUPoU TMPWTOYEVOUG TTAEOVACUATOC, OTNV
avénon tou ovopaoTikoL AEMN kat oTnv pdweEnN Me-
pikn amormAnpwun daveiou mpog Tnv KTK.

MNpoBAéyPerc?
Ot TPoBAEYELC VIO TNV KUTTPLAKT] OIKOVOia yia TNV
nmepiodo 2017-2020 avaBswpndnkav mpog ta

4. MpoPAéYeig AekepBpiov 2017, PAéme oxeTikd Otkovouiké AgAtio, ogh. 51-63 yla epaAITéPw TTANPOPOPIES.
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ETHXIA EKOEXH 2017

mavw, o€ oxéon Ue TNV Tiponyoupevn MPOPRAewN
™G KTK. Zuykekpipéva, 1o 2017 avapéveTal peye-
Buvon 3,8%, pe otadlakn Kal pikpr emppaduvon
Ta emopeva €tn eOAavovtag oto 3,1% 1o 2020. H
avapevouevn mopeia tou AEM avtikatontpilel, ev
MEPEL, TN BeTIk TTopEia oTIC eMeVOUTEIC MG Kal
oTIC e€aywyég, anmdppola TS BeAtiwong g avia-
ywvioTikétnTac. O MAnBwpilopdg avapévetal va
avéNBel 010 0,8% 10 2017, oTtadiakd avfavouevog
oto 1,6% péxpl To 2020, cuvEmela TNG TTPOBAEMO-
MEVNG OLVEXIONG TNG EYXWPLAG OIKOVOUIKNAG UEYE-
Buvoncg kal TG avodou OTIG TIPEG TWV UTTNPECIWV.

Ot kivéuvol un emairiBevong twv mpoPAéPewv
TO00 yia to AEM 600 Kat yia Tov mMAnBwplopo alo-
AoyouvTal w¢ Iooppornuévol. Ot Tpog Ta KATW Kiv-
Suvol oxetiCovtal Pe pia Mo apyr amd TNV avaue-
vopevn mpdodo otn peiwon Tou uPniou emmédou
Twv Pn g§unnpetolpevwy daveiwv. Emmiéoy, ev-
Sexdpuevn emdeivwon tng e§wtepikng {RTnong ya
unnpeoieg, amdppola Twv ouvexi{opevwy Sia-
mpaypatevoewy yia €€o6o Tou Hvwuévou Baot-
Aeiou amo tnv EE, Suvatal va emnpedoel UYKEKPL-
MEVOUG TOMEIG TNG olkovopiag (1m.X. Touplopog),
evtouTolc o€ Slaxelpiotpo Babuo. Ormpog ta mavw

AIATPAMMA 3.11 Aka@dap1oto SnHoctio XpEog TG

YEVIKIG KUBépvnong

(wg mooooT6 tou AENN)

120
110
100
920
80

70

60

Q10203 Q4 Q1 Q203 04 Q1 Q2 Q3 Q4 Q1 Q203 0Q40Q1 Q20040 QQ F
2012 2013 2014 2015 2016 2017 2

Mnyég: YK, KTK.

kivbuvol oxetiCovtal pe éva uPnhdtepo amd 1o
OVOPEVOUEVO TTOOOOTO UAOTIOINONG EMEVOUTIKWY
oxediwv 1600 amod 1o SNUocio 60O Kal aTmd ToV
1O1WTIKO Topéa. Emiong, n Aettoupyia mévte dopu-
@opikwv kalivo amd 1o 2018 avapévetal va €xel Oe-
TIKEC EMMTWOELS HEOow TNG Slagopormoinong Tou
TOUPLOTIKOU TIPoidvToC. MapdAinAa, n dtauodp-
@won LPYNAOTEPWVY TIMWV TIETPENAioU, KaBw¢ Kal
evdeXOUEVN UTTOTIUNON TOU EVPW £vavTi Tou SOAa-
piou HMA, umopouv va odnynoouv o€ uPnNAOTEPO
TANBwpPIoUS amd OTL avapévetal.
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ETHXIA EKOEXH 2017

4. Epyacisc tng Kevrpikng Tpamelag
™n¢ Kumpovu (KTK)

4.1 PuBuion kat Emomteia tov Tpame(iko0

Topéa

E&elifeic oTo Oeopko MAaiolo TG Tpame{IKAG

€MOMTEiag KAl AEITOUPYiaG TWV MOTWTIKWV 1I8pu-

HATWV

H KTK mpofaivel oe ouvexry fdon, oe mpooon-

KEC/TPOTIOTIOINOEIC 0TO BECUIKO TTAAICLO, TTOU aTo-

OKOTIOUV OTNV LI0BETNON EUPWTTAIKWVY KAl AANWV

BENTIOTWV TIPAKTIKWY KAl TNV EVAPUOVION Kal €u-

Buypdppion pe To eupwMATkd PUOUICTIKG TTAAICI0.

(a) Kata 10 2017, n KTK og ouvepyaoia pe to
Ymnoupyeio OIKOVOUIKWY TIPOXWPENOE OE TPO-
TIOTIOINCEIC OTOV 1TEPi Epyaciwv MoTwTiKwv I6pu-
uatwv Néuo. H onuavtikotepn Tpomonoinon
agopd otnv slocaywyn ¢ duvatdtnTag ou-
VTAPNONCG Kal avamtuéng akIVATWY TToU aTTo-
KTouvTal amd mMoTwTIKA 16pluata, PEow TNG
Siadikaciag SlakavoviopoU oQEINWY, UE OTOXO
™ SleukdAuvon TS MWANoNG Touc. Elodayel emi-
ong, T SuvatoeTNTA EUMOPIKNC EKUETANNELUONC
(evolkiaong) Twv v Adyw akivntwy, péxpL TV
TTWANOT TOUC.

(B) Ze ouvéxela TN Béomiong Tou mepi Xpnuatodo-
k¢ MioBwong Nopou, 2016, n KTK mpoxwpnoe
otnv ékdoon Odnyiag Tov MdpTio tou 2017, yia
Tov KaBoplopo TG Sladikaoiag yia tn xopriynon
adelac o€ Talpeieg xpnuatodoTIkn¢ Hiobwong,
NG PUOUIONG TWV EPYACLWV TWV TIAPOXWV UTIN-
PECLWV XPNUATOSOTIKWY UIOOWOEWY, CUUTTEPL-
AAUBAVOUEVWY TWV TTIOTWTIKWY IGPUHATWY, Kal
NG PUBUIONG TwV S1adIKACIWV yia cuvayn cU-
Baong xpnuatodoTikig picBwong.

(Y) OhokAnpwONKe n evapuoévion pe tnv Eupw-
maikry Oényia 2014/17/EE, yvwot wg MCD -
Mortgage Credit Directive, péow tou mepi Suu-

Bdoswv Miotwong yia Katavadwtég os oxéon ue
Akivnta mou npoopiovtat yia Katoikia Nououv,
2017. O Nopog otoxevel otn Slac@daAion vyn-
Aou emméSou MPOOoTACIAG OTOUG KATAVOAWTEC
Kal otn Béomon KaAWwv MPAKTIKWV Savelodod-
TNONG ava@opikd Pe Tnv mapoxn daveiwv o
OKOTIOC TWV OTTIOIWV €ival akivnta mou poopi-
Covtat yla katolia r mou e§ac@alifovtal Ye
Tétola akivnta. Ot apuodieg apxEG EMEPOPTI-
OUEVEC E TNV £€A0PANION TNG EPAPHOYNG KAl
emPBoAng Twv mmpovolwv Tou Nopou sival n KTK
600V a@opd TOUG TIOTWTEG Kal N YTInpeoia
Mpootaciag KatavalwTr Tou Yroupyeiou Evép-
velag, Epmopiov, Biopnxaviag kat Toupiopou
600V aPOopPd TOUG KATAVOAWTEC,.

(6) H KTK mpoxwpnoe otnv ékdoon Odnyiac, pe
Tov TitAo n mepi AdeloddTNONC Kat Emonteiag
Mn Motwtikwv [§pupdtwy kat Meottwv Mi-
OTWOEWV yla Zuvayn ZupPdaocswv Miotwong
yla Katavalwtég oe oxéon pe Akivnta mou
npoopiCovtal yia Katoikia Odnyia tou 2017,
kabw¢ o mo mavw Nopog e€ouciodotei Tnv
KTK, va xopnyei adela Aertoupyiag kat va €mo-
TITEVEL TOUG PECITEG TMIOTWOEWV KAl TA JN TTI-
OTWTIKA 16pLATA TTOU TIAPEXOLV CUMPBACELS
ToTwong ot omoieg eumintouv oto medio pap-
poyng Tou Nopou.

—
m
—

Evoyel tng Anéng 1oxvog, and 1 lavouapiou
2018, Twv petafatikwy dlatdéewy Tou Kavovl-
ouou (EE) 2015/61 6oov agopd tnv amnaitnon
KAAuYPNE Tou KivOUvou peuoTdTNTAG yia TA T
OoTWTIKA 1bpupata, n KTK mpoéfn o€ oeipd evep-
YEIWV yla TN oTadlakn Kat OpaAr petaBaon oto
VEO KABEOTWG EMOTITIKWY ATAITACEWY TTIPOAN-
TITIKNAC PEVOTOTNTAC. ZUYKEKPIUEVQ, Ol OEIKTEC
€NAXI0TNG TIPOANTITIKAG PEVOTOTNTAG BACEl TWV
gyxwplwv Odnylwv yia tov ummoAoyiopd tng
TIPOANTITIKNAG PEVCTOTNTAG O €VPW Kal Eva
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ETHXIA EKOEXH 2017

vouiopata, peiwdnkav tov ZenMtéuPplo Tou
2017 kat ev ouvexeia katapyndnkav otig 31 Ae-
KeuBpiou 2017. MapdAnAa n KTK mpoxwpnoe
ME TNV EMBOAN TOU HAKPOTIPOANTITIKOU UETPOU
EMMPOOHETNC PEVOTOHTNTAC YIa TNV TTEPi0SO 1
lavouapiou 2018 péxpt 31 Aekepufpiov 2018.
(ot) ONoKANpwONKe amod tnv Emrtpomnn Kegpahaia-
yopdg o€ ouvepyaoia pe 1o Ymoupyeio Ot-
Kovouilkwyv Kat Tnv KTK, n evapudvion pe tnv
Od&nyia 2014/65/EE yvwot) wg MIFID |l, péow
Tou Nopou (N. 87(1)/2017) mou mpofAémel yia
TNV Tapoxn EmMeVOUTIKWY UTTNPECIWY, TNV
Aoknon emevVOUTIKWY OpaCTNPIOTATWY, TN A€l
Toupyia puBbuIOuEVWY ayopwV Kal yia AAa
ouvaen Béuata. O Nouog 1é0nke o€ epapuoyn
oT1¢ 3 lavouapiou 2018 kat avtikabiotd Tov mepi
EnevOUTIKWV YINpEoIwv Kal ApaotnploTrTwy Kai
PuBuilousvwv Ayopwv Nouo, 2007. ATooKoTei
otn B€omion evOg MARPOUG KAVOVIOTIKOU TIAAL-
olou TTou va SIETEL TNV eKTENEON TwWV GUVAANQ-
YWV ETTL XPNUOTOTIOTWTIKWY HECWV WOTE vVa
e€aopaliletal n vPnAr TOIOTNTA OTNV EKTE-
AEon TWV CUVAANAYWV TWV EMEVOUTWV Kal va
Slao@ahifetal n akepAOTNTA KAl N ATTOTENE-
OMATIKOTNTA TOU XPNMATOTIIOTWTIKOU GUOTH-
HATOG OTO GUVOAO Tou.
JUppwva Pe Tig mpovoleg tou Nopou, n KTK ei-
val n apuodla apxn yla Tnv EMOmTeia Kal TNV
epapuoyn Twv dlata&ewv Tou doov apopd Ti-
OTWTIKA I6pUHATA TA OTToia TTAPEXOUV ETTEVOU-
TIKEG UTTNPETIEG r)/Kal aokoLV emevOUTIKEG Spa-
oTNEIOTNTEG /KAl TTWAOUV 1} cupBoUAEVOLY
TTIENATEG OXETIKA PE SOUNUEVEG KATABEDELG.
Ma okoTmoUC CUUTIANPWONG TOU BECUIKOU TIAAL-
oiou Tou MIFID II, n KTK e€€dwoe Odnyia tov Ae-
KéUPpLo Tou 2017, umd tov Titho Odnyia mepi
¢ Mpootaociag Twv Meplovolakwy ZTolxEiwv
Twv MeAatwy, Tng MapakohouBnong Twv Mpoi-

OvTwv Kal Twv Avtimapoywy, Tou 2017 kat n
oroia amoteei petagopd t¢ Odnyiacg (EE) Ap.
2017/593°.

Evtégtou 2017, n KTK mpoxwpnog, oTnv uloHé-

—
e
—

TNON KATEVBULVTAPIWY YPAUUWY TToU €Kk&GON-
kav amo tnv Eupwmaik Apxn Tpame(wv o€
o€lpd BepdTwy MOV APOPOUV TA TIIOTWTIKA
1SpUHATA, Ol OTIOIEC Eival avAPTNUEVEG OTNV
1otooeAida tng KTK.

(n) ONokAnpwOnkav améd tnv KTK, oe ouvepyaoia
pe To Ymoupyeio Okovouikwy, ot dladikaoieg
gTolaciag vopooxediou yla TIG TITAOTIOOEIG.
To vopooyedio avapévetal va unofAnBei otn
BouAn Twv AvVTITIPOCWTWY yla Pri@Lon, EVTOg
Tou 2018.

(8) ONokAnpwONnkav ot Siadikacieg eTolpaciag vo-
pooxebiou e okomd TNV evappOVIoN PE TNV
Odnyia (EE) 2015/2366 tou Eupwmaikou Koivo-
Bouhiou kat Tou ZupPouliov TG 25n¢ Nogp-
Bpiou 2015 OXETIKA WE TIC UTTNPECIEC TTANPW-
MWV OTNV E0WTEPLKN ayopd mou ival yvwoTn
w¢ PSD2.

To vopooxédio mepiéxel S1aTA&EIC U TIC OTTOIEG
kaBopiletal n KTK wg n appodia apyn yia tnv
ab€1066TNON Kal TNV EMOTITEIA TWV IOPUUATWY
mANPwpwy, pubuiletal n Slagdvela Twv OPWV Kal
Ol ATTAITAOELG EVNUEPWONG OXETIKA ME TIG UTTNPE-
oleq MANPWUWY Kal Ta SIKAIWATA KAl Ol UTTOXPE-
WOELG TTOU AVTIOTOIXOUV TOO0 OTOUG XPrOTEG UTIN-
PECIWV TMANPWUWYV 600 KAl OTOUG TTAPOXOoUG
UTTNPECIWV TANPWHWV.

MNapepumo8ion kot KATAmOAéN G TNG VOUILOTION-
non¢ E008wv amo MapAavopeg SpacTNEIOTNTEG

Katd 1o 2017, n KTK evepywvtag wg apuddia emo-
kA apyry duvapel tou dpBpou 59(1)(a) Twv mepi
¢ Mapeumdédiong kai KatamoAéunong tneg Nouipo-

5. Kat'e€ouctodotnon Odnyia tng Emtpomnmg, 6oov a@opd tTn S1atripnon Twv XpNHATOTOTWTIKWY HECWV Kal KEQAAAiwV TTou avi-
KOUV GTOUG TIENATEG, TIG UTIOXPEWOELG TTAPAKOAOUONONG TwV TTPOIGVTWYV Kal TOUG KAVOVEG TIOU LoXUoUV yid TnV Tapoxn i Ajun
ApoIBWV, TTPOUNBEIWV i} AAAWV XPNHATIKWY 1 1N XPNHOTIKWY OQENWV.
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ETHXIA EKOEXH 2017

moinon¢ Ecdédwv amdé MNapdvouec ApaotnpldtnTteg
Népwv, 2007-2016, oLVEXIOE Va EEQOKE TTPOANTTTIKH
ETMOTITEIO OTA EMOTITELVOUEVA IOPUUATA (TMOTWTIKA
16plata, 15pUPaTA TANPWHWV Kal NAEKTPOVIKOU
XPAUATOC) HEOW TIPOYPAUUATOG €€’ AMOOTACEWS
ETIOTITEIOC KA ETTITOTIIWV EAEYXWV.

AapBavovtac umoyn Tig aloAoynoELg, amopd-
OEIG KOl OUOTACEIG AMWY CWHATWY, OTTwG TNV Eu-
pwraikn Emtponr, tnv Emtpomnry Moneyval tou
Yuppouliou tng Eupwrng, To Financial Action Task
Force (FATF), to Alebvég Nopiopatikd Taueio kat
v MNaykoouia Tpamnela, n KTK ekdidel kateuOu-
VTAPLEC YPAUUES TTPOG Ta ETTOTITEVOUEVA IOpU AT
pE oTOX0 TNV umoforibnon Toug oTnv gpappoyn
TWV OXETIKWY VOUIKWV SlaTaEewv.

Tov louMio tou 2017 n KTK e§¢dwoe avaBew-
pnon Tng odnyiag mpog Ta MOTWTIKA 10pLuaTa,
TIPOOUETPWVTAG TIG TTIPOVOLEG TOU TTEP] ZUYKPIOIUO-
™mtac twv TeAwy, TN AAMayric Aoyapiaouo0 NMinpw-
uwv kai ¢ MpdoBaong oe Noyapiaououg Minpw-
uwv Néuou, 2017 Kal CLUVAQPEIC KATEVOULVTHPLEC
YPAuMEG TNG Eupwmaiking Apxng Tpamelwv mpog
SleukodAuvon tou avoiypatog tpameikwv Aoya-
PLACUWVY TTANPWHWVY HE BACIKA XAPAKTNPIOTIKA OE
€161KEC OpAdEC TOL TANBUGIOU.

H KTK e€€dwoe oxetikég ekBEoelg mpog emo-
nitevopeva 1dpupata ota omoia die€nxOnkav emi-
TOTTIOL EAEYXOL KATA Ta TIPONYOUHEVa €T Kat EAafe
OAa ta mpofAenopeva amod Toug epi TG [Mapeumo-
biong kat KatamoAéunonc tn¢ Nouiuomoinong Eoo-
Swv amé lNapdvouec Apaotnpiétnteg Néuoug, 2007-
2016 pétpa, ouvumeplhapfavouévng kat Tng
emPBoANG SI0IKNTIKWY TTPOCTIUWY Ta omoia dnuo-
OlOTIOLOUVTAL UE OXETIKEG AVOKOIVWOELG OTNV I0TO-
oelida Tng KTK.

Emiong katd 1o 2017, n KTK, padi pe i AMEG gy-
XWPLEG EMTOTITIKEG APXEG, ONOKAPWOE TNV ETOLUA-
oia Tng mpwtng €0vIKr¢ a&loAdynong Twv Kivéuvwv

VOUIoToinong e060wv amod mapdvoues dpaotn-
PLOTNTEG Kal TNG XPNHATOSOTNONG TNG TPOUOKPA-
Tiag otn Bdon Tn¢ pebodoroyiag Tng AlebBvouc Tpa-
nefag, evepywvtag wg SlevBuvtng épyou. To
Keipevo Tng ékBeong umoANBNKe oTn ZupBouleu-
Tk Apxn Tou eykaBidpuBnke kat Aertoupyei du-
VAUELTOU ApBpou 56 Twv m1epi ¢ Mapeumdédiong kai
KatamoAéunong tn¢ Nouiuomoinong Eocodwv amd lNa-
pavoueg Apaotnpiétntes Nouwy, 2007-2016.

EmmAéov, n KTK ouvepydotnke pe tn povada
XPNUATOOLKOVOUIKWV TTAnpogoplwv MOKAY kat
AANEG ETTOTTTIKECG APXEC VIO TN LETAPOPA OE EOVIKO
voutko Sikato tng Oényiag (EE) 2015/849 tou Eu-
pwrdikou Kotvofouhiou kat Tou Zupouliou tng
20nG Maiouv 2015 oXeTikd pe TNV TPOANYN TNG
XPNOLHOTOoiNoNG TOU XPNUATOMOTWTIKOU OUOTH-
MOTOC Yla TN VOULHomoinon é008wv amod mapdvo-
MEC 5paoTNPIOTNTEG 1 YIA TN XPNHATOSOTNON TNG
TPOMOKPOTIAG.

Emomrteia 18pupdtwv ektog EEM

Katd 1o 2017, n KTK cuvexloe TIG EMOTITIKEG TNG
SpaotnpldéTnTeG 0Ta IBpLMATA TToU dev EVTACCO-
vtat oto medio Tou EEM kal agopolv UTTOKATAOTH-
HOTA TIOTWTIKWV ISPUHATWY TTOU €XouV TNV £€6pa
TOUG O€ TPITEG XWPES WG eTiong IGpuaTA TANPW-
MWV Kal NAEKTPOVIKOU Xpripatoc. To TAaicto emo-
nteiag oTn BAoN TwV 1I0XUOVTWY VOUWV Kal KAVo-
VIOPWV e€aokeital 1600 Yéow €€ amoOTACEWC
mapakoAouBnon 6oo Kat pe Tn SlEvépyela EmTO-
WV EAEYXWV.

Emiong, ota téAn tou 2017, n KTK amogdoioe
va evIoXUOEL, HEOW OUYKEKPLUEVWY OpACEWY, TNV
ETIOTITEIA ETTI TWV TMOTWTIKWV IGPUUATWVY OE OXEON
ME TIC TTPOVOLEC TOU 7TEPT EMEVOUTIKWV YTTNPEDIWYV
kat Apaotnpiotritwv kat PuBui{ouevwy Ayopwv No-
uou, mou té0nkKe o€ epapuoyn oTi¢ 3 lavouapiou
2018.
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4.2 E§uyiavon Motwtikwv I§pupdtwy Kat Emev-
Sutikwv Etaipeiwv

Ot kUpleg epyaoieg TNG KTK wg n eBvikn apxn e€u-
yiavong katd to 2017 agopouvoav Tnv MopaKko-
AouBnon epappoync Twv péTpwy €uyiavong otn
Cyprus Popular Bank Public Co Ltd (CPB) kat tn
OUMHETOXN TNG OTNV gToldacia oxediwv eguyiav-
ong, o€ kaBapd mpoAnmTIKN BAon, yla Ta Téooepa
OUCTNMIKA MOTWTIKA 18pLata NG Kumpou amd
70 Eviaio XupBouhio E€uyiavong.

Ta pétpa e€uyiavong mou epappolovtal otnv
CPB a@opoUv TNV TWANCN TWV EVATTIOUEIVAVTWV
TIEPLOUCLAKWY TNG OTOIXE{WV TTOU TEpIAapBavouy,
Kupiwg, emevdloelg o Buyatpikég Tpameleg OTO
e&wTePLkO KABWG Kal TN CUPUETOXN TNG OTO PETO-
XIKO Ke@alalo tng Tpamefag Kumpou tnv omoia
ATMEKTNOE WG AVTITIHO yia TNV kKaBapn dikain a&ia
TWV TIEPIOVUCIAKWY OTOIXEIWV TTOU HETAPEPONKAV
otnv ev Aoyw tpamnela otig 29 Maptiou 2013. Xxe-
TIKA, Katd 10 2017 oAokAnpwONKav ol TWARCELS
™n¢ Marfin Bank Serbia kat tng Marfin Bank
Ukraine evw éxel ummoypagei cupgwvia mwANoNg
¢ Marfin Bank Romania yia tnv oAokArjpwon
NG omoiag eKKpepei ykpion amd tnv Kevipikn
Tpanela tng Pouvpaviag. Emiong, o E181kdg Alayel-
plot¢ g CPB, pe éykpion tng Apxng E€uyiavong,
O10p10€ GUUPBOUAEUTIKO 0iKO yla TTIPOCGPOPA UTIN-
PECIWV PE OKOTIO TNV MWANON TNG EmevduTikng
Tpdmelag tng EANASo¢ kat 0o AWV pikpwyv Bu-
yatpikwv otnv EANada. Téhog, mwAndnke otig 11
Maiiou 2017 to 50% TOU PETOXIKOU KEPAAAiOU TTOU
kateixe n CPB otnv Tpamela Kompou mpog €3,05
avd YETOXN UE TO CUVOAIKO QVTITIHO VA avEPXETAL
0T €65.476.546. O E1d1ké¢ Alayeiplotrig tng CPB
ouveyiCel TIg TpoomdBeleg yia TNV TWANCN TWV
AOUTTWV TTEPIOUCIAKWVY OTOIXEIWV CUUPWVA UE TIG
Slatadelg NG oxeTikig vopobeaiag kal Twv Ola-
Taypatwy e§uyiavonc.

To 2017 Atav 1o €UTEPO £TOC MARPOUC AEL-
Toupyiag Tou Eviaiou Mnyxaviopou E€uyiavong
(EME). To Eviaio ZupouAio E€uyiavong (EXE) oe
ouvepyaoia Ue TG eOVIKEG apxég e€uyiavong, on-
pelwaoe onuavTikA Tpoodo 6oov agopd TNV €T0L-
paoia oxediwv e§uyiavong, Tnv oilkodounon Tou
Eviaiouv Tapeiov E§uyiavong kat tnv evioxuon
TNG ouvepyacoiag eviog Kal EKTOG TNG Tpame(l-
KNG évwonge. ZuyKekplpéva, to EXE og ouvepya-
ola pe TI¢ €Bvikég apyég e€uyiavong ouvétade
Kal eVEKpLve To 2017 TIG SeUTEPEC EKOOTEIC TWV
oxediwv e§uyiavong yla Tnv TAEIOVOTNTA TWV
TPaAmeIKWV OPIAWVY TTOU EUTTITITOUV OTNV AUECN
appodI6TNTA TOV. XTO TTAAICIO AUTO €XOUV OU-
vtayOei kal eykp1Bei ta oxédla e§uyiavong twv
TECOAPWYV KUTIPIOKWY CUOTNUIKWY Tpamelwy,
ntol, TpameCa Kumpou, EAAnvikn Tpdmnela, 2u-
vepyatikn Kunplakn Tpdmela kat RCB Bank. Emi-
nPdoOeTa, ONUEIWONKE onuAvTIK TPOodo¢
0oov agopd TNV ouvtaén mMoAITIKwy Kat diadt-
Kaolwv yta to oxedlaopo e§uyiavong kat yla tnv
epapuoyn Twv epyaleiwv e§uyiavonc. TENog, Tov
lovvio Tou 2017 ARPONKe N MPpWTN amé@acn
e&uyiavong 16pupatog evtog tou EME pe tnv mw-
Anon tn¢ lomavikng tpdnelag Banco Popular
Espanol S.A. otn Banco Santander S.A. H ano-
@aon yla va tebei n tpanela os e§uyiavon An-
@Onke amd v EXE kal epapudoTnKe amod tnv
apxn e€uyiavong tng lomaviag.

To Tunpa E€uyiavong tng KTK éxel emiong e-
Kivioel Tn Sladikacia yla Tnv eTotpacia oxediwv
e€uyiavong, og mpoAnmTIkr BAon, yla Ta pn on-
pavTiKa Tpameika 16pUUATA Kal TIC ETTEVOUTIKEC
ETAIPEIEC TTOV guminmTouV oTNV Aueon appodid-
™ntd Tn¢ KTK obppwva ue tov mepi EEuyiavonc lMi-
otwTikwY ISpuudtwy kat Emevéutikwy Etaipeiwv N6-
you, 2016, oe ouvepyacia pe tnv Emtpornn
Kepahalayopdc.
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Awayeipion Tapeiwv Eyyonong Kata@éoswv, E§u-
yiavong kau Emevéutwv Mehatwv Tpame{wv

Tvotnpa Eyyonong twv KaraBéoewv kat EEu-
viavong Miotwtikwv kat AAAwv I§pupdatwv

To XUotnua Eyyunong twv KataBéoewv kat E§u-
yiavong Miotwtikwv kat ANwv 1§pupdtwy (XEK)
ovotadnke Kal Aertoupyei otnv Kumplakr) Anpo-
Kpartia amd to 2000. O okomdg Tou givatl SItTodc:
a@evog n katafoAn amolnpiwong 0Toug KATaBETe
1Tou KaAumtovtal amno 1o XEK otnv mepintwon mou
mMoTWTIKA 16pupata dev gival o€ Béon va amomn-
PWOOUV TIC KATABEOEIC TOUC KA, APETEPOU, N XPN-
patodéTnon NG Epapuoync HETpwy e€uyiavong.

To ZEK amotehei EexwploTr vopikn oviotnta. To
apuodio dpyavo yia tTnv doknon Twv appodloTn-
TWV TOU Kal TNV €EUTTNPETNON TWV GKOTIWYV TOU, TTE-
pAaupavopévng tng Slaxeiptong Twv TapEiwv o
To amotelovy, gival n Alaxelplotikn Emtpomn, n
oroia amoteleital amd eKMPOOWOUE Tou YTToup-
yeiou Oikovouikwv kat tng KTK.

210 YEK CUMHETEXOUV UTTOXPEWTIKA OAa Ta adel-
odoTnuéva mMotwTiKA 1dpLpata (AMl). Xe autd me-
pAaupavovTtal Ta UTTOKATACTHHATA TOUG TTOU AEL-
ToupyouV o€ AA\a Kpdtn HéEAN TNG Eupwmaiknig
‘Evwong kabwg kal Ta umokataotiuata otnv Ku-
mpo Tpamelwv amo XWEES KN KEAN TN Evpwmaiknig
‘Evwong, vooupévou 6Tl Ta TeheuTaia Sgv €xouv
tooduvaun KAAuYn UE CLUOTAUATA £YYUNONG Ka-
TaBEoEWV OTIC XWPEC 0LOTAOCNG TOuG. To XEK ma-
péxeL KANUYN péxp1 €100.000 yia To GUVOAO TWV Ka-
T00éocwv TOU OTOIOSATIOTE QUOIKO 1, UE
oplopéveG e€QIPEDELC, VOUIKO TPOowTo Slatnpei
M€ OUYKEKPIUEVO TIIOTWTIKS iGpupa.

Katd to 2017, 1o 2EK cuvéxioe tnv katafBoAn
amo{nuiwong otoug katabéteg tng FBME Bank Ltd
- Cyprus Branch (FBME). Znuewvetal 611 n anoln-
piwon Twv aoc@alopévwy katabetwv tng FBME

TIpAyHATOTIOINONKE PE BACN OXETIKN amo@aaon mou
MeOnke amd tn Alaxeiplotikn Emrtponn tou XEK
oTI¢ 9 Ampihiou 2016 katdmv evnpépwong and Tnv
KTK 611 o1 kataBéoelg tng FBME katéotnoav pn
S1abéoiuec. Katd to 2017 amolnuiwbnkav mepimou
400 katabéteg NG FBME pe To OUVOAIKO 006 va
avep)eTal o€ Tepimou €21 egkat. ZUPPWvVA e TN
OXETIKN vouoBeaia, ol katabéteg tng FBME pmo-
poULV va amaitioouv amolnuiwon eviog mepldodou
2 ETWV ATTO TNV NUEPOUNVIA TTOU 01 KATABETELG TOUG
gixav kataotei pn Slabéotpeg fToL, péxpt Tig 11
Ampthiou 2018.

Avagoplkd pe TI¢ e€eNi€elc o eupwmaikd eri-
nedo, katd 1o 2017 cuveyiotnkav ol cu{NTHOEIC Kal
ol Slepyaoieg yia tn dnpiovpyia maveLPWTTAIKOU
OUOTNHATOC £YYUNONG KataBéoewv To omoio armo-
TeAEl Tov Tpito MUAWvVA TNG TEATEQIKAG €VWONC.

‘Ocov apopd TIC XPNUATOSOTIKEG puBUicELC e€u-
yiavong, onpelwvetal 6Tt anoé tnv 1n lavouapiov
2016 ta Alll elopépouv oTo gupwrmaikd Eviaio Ta-
peio E€uyiavong to omoio Bpioketal umd tn Slayei-
plon tou Eviaiou ZupBouliou E€uyiavong kat to
EOvIKO Taueio E€uyiavong KaAUTITEL LOVO TIC €TTI-
XEIPNOELG EEVOUCEWY, UE KATIOLEG EEAIPETELC, KO-
Bw¢ Kal Ta UTTOKATACTAKATA TIOTWTIKWV 18pUUA-
TWV e €6pa o€ TPITEC XWPEC.

Tapeio Amo{npiwong Enevéutwv NMeAatwv Tpa-
ne{wv (TAENT)
To TAENT, to omoio Asttoupyei amd to 2004 und
Vv atyida tng KTK, ouvéxioe to 2017 tn Aettoupyia
TOU He 13 péAn.

Méow tn¢ Asttoupyiag Tou TAENT napéxetal
PO0HEeTN €€a0@ANION TTPOC TOUG TTENATEG TIIOTW-
TIKWV 1I6pUUATWY Yla ATTAITACELG TTOU €ival duvato
VA EYEIPOUV OE OXEON ME TNV TTAPOXT EMEVOUTIKWV
UTTNPECIWV. ZUUPwva Pe Toug Kavoviopoug mou
Siémouv T Aertoupyia tou TAEMT, n cuppEeToxn OTO
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TAENT eival umoxpewTikn yia 6Aa ta Alll, Ta omoia
TTAPEXOUV ETTEVOUTIKEG UTINPEDIEG Kal Ta omoia
éxouv ouotaBei otnv Kumplakr Anuokpartia n
€XOUV OUOTAOEl O€ TPITEC XWPEC KAl AEITOUPYOUV
otnv Kumplakr Anpokpatio HEow UTTOKATAO T A
T0G. To péyloto UYog TG amolnuiwong mou givat
Suvatd va kataBAnBei mpog ékaoTo emevouTn Te-
Aatn tpame{wv avépyetatl og €20.000. H ev Adyw Ka-
Auyn agopd 6To GUVOAO TWV ATTAITCEWY TOU
enevduTH évavTl evog ouykekpipévou Alll, ave&dp-
™NTa and tov aplOud Twv Aoyaplacwy TToU TNPE,
TO VOUIOUA 1 TO KPATOG amd To £5a¢0o¢ TOU OTToiou,
1o All mapéxel Tnv uninpeaia.

4.3 XpNHATOOIKOVOUIKN ZTa0epoTNnTA

H KTK gival n appodia pakpompoAnmITikn apxn TG
Kompou. H pakpompoAnmtikn emipAeyn, eotialetat
otnv mapakohouBnon kat a§lohdynon g otabe-
POTNTAG TOU XPNUOTOOIKOVOUIKOU CUCTAUATOG TNG
Kumpou, kaBwc kat otnv epappoyr epyaieiwy pa-
KPOTTPOANTITIKAC TTONTIKAG.

H KTK, péow TNG LOKPOTIPOANTITIKNAG TIOAITIKNAG
NG AVAAUEL TIC KUKAIKEG Kal SlapOpwTIkEG e€€NI-
£€1C OTO XPNUATOOIKOVOUIKO CUCTNHA KAl OTO EU-
PUTEPO HAKPOOIKOVOUIKO KAl XPNUATOOIKOVOULKO
mePIBANNOV, Pe OKOTIO TOV EVTOTIIOMO, TNV TTAPa-
KoAouBnon, TNV afloAdynon Kal Tov TEPIOPIoUS
TNG CUCOWPEVONG CUCTNUIKWY KIVOUVWYV, TTOU V-
SexouévwE va amoteAoUV amelln yla Tn otabepod-
TNTA TOU XPNUATOOIKOVOUIKOU CUOTAMATOG. XTO
emikevTpo PpiokeTal 0 TPATEQIKOG TOUEAC, O OTTOI0C
ATTOTEAE( TO HEYOAUTEPO HUEPOG TOU EYXWPLOU XPN-
MOTOOIKOVOUIKOU CUCTHHATOC Kal TO KUplLo duvn-
TIKO HECO PETAS00NG KIVOUVWY EVTOC TOU Xpnua-
TOOIKOVOMIKOU OUOTAMATOG KAl TIPOG TNV
TPAYUATIKNA otkovouia. MapakolovBouvtal emi-
ong ol e€eli€elg 010 PN-TPATE(IKO XPNUATOOIKO-
VOUIKO TOMEQ, 181aiTEPA OTOV ACPAMOTIKO TOUEQ,

OTOV TOUEQ TWV ETTIXEIPHCEWV TTAPOXNG ETEVOUTI-
KWV UTTNPECIWY, OTOV TOUEN TWV EMEVOUTIKWY Ta-
MEIWV Kal OTOV TOUEA TWV IOPUUATWY EMAYYENUO-
TIKWV ouvTta&lodoTiKwy mapoxwv. AvaAvovTal Kat
alohoyouvTat ol €€ENEEIC OTO HAKPOOIKOVOUIKO
Kal XPNHUOTOOIKOVOUIKO TTEPIBANNOY, UE éupaocn
OTIC AKPOOIKOVOUIKEG AVICOPPOTTIEC KAl Ol EEENI-
£€1C OTOUG TOUEIG TWV VOIKOKUPLWY, TWV UN XPN-
HMOTOOIKOVOUIKWV ETTIXEIPHOEWY, TWV OKIVATWV Kal
TwV SNUOGCIWV OIKOVOUIKWV.

ZUYKEVTPWTIKA OTOIXEIO KAl XPNHOATOOIKOVOHL-
Koi S&iKTeG yia Tov Tpame{iko Topéa
Katd 1o 2017, n KTK OuvéxIoE TnV TAKTIKY €TOIUO-
oia kal TN dnuUoctoToinon CUYKEVTPWTIKWY OTOl-
XElWV Kal XPNUATOOIKOVOUIKWV SEIKTWV Yla TOV
Tpame(lko Topéa, Ta OToia XPNOolUoTolovVTAl YId
OKOTIOUG HOKPOTIPOANTITIKAG AVAAUONG.
Mepattépw, Ta Evomoinuéva Tpamelikd Ztotxeia
(Consolidated Banking Data — CBD) kat ta otolxeia
TTOU 0QOPOUV TOUG AEIKTEG XPNUATOOIKOVOUIKAG
EupwoTiag (Financial Soundness Indicators — FSls)
yla 1a Tpamedikd 1IdpUUaTa TTOU AEITOUPYOUV OTNV
Kumpo, umofBdA\ovtal o€ tpipnviaia faon otnv EKT
Kal oto ANT, avtioTtoixa.

Ko pleg amo@Aacelg MaKpOmPOoANMTIKNG TIOATIKIG

Katd 1o 2017, n KTK:

(1) KaBoploe to Ke@alalako amobepa ac@aleiog
YO T CUCTNUIKA TIIOTWTIKA 15pUpaTa Kal TIG
OUOTNMIKEG KUTTPLOKEG ETTIXEIPAOELG TTAPOXNG
enmevOUTIKWV urinpeowwv (KEMEY).

(2) KaBoploe avd Tpiunvo ToV CUVTEAEDTI TOU avTI-
KUKALKOU KEQAAAIOKOU amoB€UATog ac@aleiag
yla 0Aa Ta adelodotnuéva MoTWTIKA ISpLuATa
Kat oplopéveg KENMEY.

(3) Evepyomoinoe éva BvVIKS HOKPOTIPOANTITIKO IE-
TPO Yla TNV TPNON EMMPOCOETNG PEVCTOTNTAG
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and Ta MoTwTIKA 16pluata yia tnv mepiodo 1
lavouapiou 2018 — 31 AekepPpiou 2018.

‘EkOeon Xpnparooikovouking Zrafepotnrag

H KTK dnuocievoe tov lavoudplo tou 2017 tnv

a&lohoynorn Tng yla tn otabepdTNTA TOU XPNHATO-

OIKOVOIKOU CUCTAMATOC OTNV €T 010 EkBeon Xpn-

patooikovoulkn¢ 21abepdtntag yia 1o 2016, otnv

ormola yivetal evnuépwon o€ B€pata mou anmtovtal
™G Stao@Aaiiong g otabepdTNTAC TOU XPNUATO-

OIKOVOUIKOU CUOTHUATOC. XTNV €V Adyw EkBeon, n

KTK mapéBeoe tnv ektipnor g yla Toug onuavTl-

KOTEPOUG KIVOUVOUG Kal EVAAWTA ONpeia TTou gixav

evTomoBei wg ol KUPLEC TTNYEC KIvEUVOU Yia To Xpn-

MOTOOIKOVOUIKO cuoTnpa TG Kumpou, Atot:

(1) Tn xapnAr ToldTNTA TOU SAVEIOKOU XOPTOPUAA-
Kiou Aoyw tn¢ umepBoAIKNC €KBEONC TOU TpaTTE-
(IKoU Topéa O€ PN €EUTINPETOUMEVES XOPNYNOELG.

(2) Tov uTTEPOAVEIGUO TOU UN XPNUATOOLKOVOL-
KoU I81WTIKOU TOMEQ.

(3) Tig pelwpéveg TPOOTTIKES KepSoYopiag yia Ta
TMOTWTIKA 15pUPATA KAl TIG ACPANIOTIKEG £TAI-
peie¢ Tou KAASou {wrig o€ TTAPATETAPEVO TIEPL-
BAN\ov xapnAwv emTokiwv.

Mepartépw, otnv TpIUNviaia EkBeon yia 1o Xpéog
Twv NotkoKupiwv Kat Twv Mn XpnuatoolKovouIKwv
Emyeipricewv, n KTK mapouciace tnv avdiuon
TOU XPEOUG TOU UN XPNHUATOOIKOVOULIKOU 181wTI-
KOoU Topéa.

JUUHETOXN O€ EMTPOMEG Kal OpAdeg epyaaciag
G EE

Y1eNéxn NG KTK, CUMMETEIXAQV OTIC OCUVAVTNOELG
™G Emtpomi¢ XpnUaTtomoTtwTIKNG ZTabepdtnTag
- EXZ (Financial Stability Committee - FSC) tou Eu-
pwraikoU XuotAuatog Kevipikwy Tpamelwv Kat
ot umd authv opddeg epyaciac. H EXY mapéxel

umootApIEn mpo¢ ta apuddia dépyava tng EKT
KaB'6oov agopd TNV AoknNon Twv appoSIoTHTWY
Toug TTov oxetiCovtal P TN ANYn amo@Acewy GTovV
Topéa TNG S1ao@ANoNng TNG 0TtabepdTNTAG TOU XPN-
HOTOOIKOVOUIKOU CUOTAMATOG. XTeAéxn tng KTK,
OUMMETEIXOV OTIG OUVAVTNOELG KAl EPYAOiEg TNG
JupPoulevuTtikng Texvikig Emtpomng - XTE
(Advisory Technical Committee — ATC) tou EX3K
Kat oTig umd autrv ouddeg epyaociag. H XTE éxel
ouMBoUAeUTIKS Kal uToonBNTikG poho og Bépata
mou dnTovTal Twv gpyactwy tou EX3K. Mepattépw,
oteAéxn tng KTK oupETEIXOV OTIC CUVAVTAOEIG TNG
Ouddag XpnuatomoTwTIKAG ZTabepdtnTag - (OXZ)
(Financial Stability Table — FST) tng OIKovOuIKAG
Kal Anpooiovoutkng Emrpormrc (Economic and
Financial Committee - EFC) tng EE. H OXZ, €ivat
UTTELBUVN YLA TNV TIPOETOIPACIA TWV BgUdTWY TTOU
ATITOVTAL TNG XPNMATOOIKOVOUIKAG 0TABEPOTNTAG
Kal Ta omoia cu{ntouvtal 6To XupBoUvAio Oikovo-
MKWV Kat Anpooctovouikwyv YrmoBéoswv (ECOFIN).

Tuvavtioeig tng EOvikni¢ Emrpomi¢ Xpnpatoot-
KOVOMIKNG ZTafgpotntag (EEXT)

H KTK mpoebpevel Tng EEXT kal mapéxel ypapua-
Telakn unoothpién. H kupta amootoAr TG EEXY €i-
vat n ouv{ritnon Bepdtwv mou amtovtal TN Sia-
OPANIONG TNE XPNMATOOIKOVOULKAG 0TaBepdTNTAC
o€ €0vIkO emimedo Kal n avtalhayr amoPewv pe-
Ta&V TV peAwV TNG, SNAadn Twv appédiwv apxwv
TOU XPNMOTOOIKOVOUIKOU TOMEN Kal TOU YTToup-
yeiou OIKOVOULKWV.

4.4 Ynodopég XpnUaToOoIKOVOUIKWY Ayopwv
Kat MAnpwuwv

H ac@aln¢ Kal amoTEAECUATIKN AEITOUPYIA TWV
UTTOSOWV XPNHATOOLIKOVOUIKWY AyOPWV KAl TTAN-
PWHWV gival kKaBopIoTIKA yla TNV OPAAR AElToup-
yia Twv XpnUOATOOIKOVOULKWY ayopwV Kal TNG ol-
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KOVOUiag yevikoTepa. Katd Ta TeAeuTaia Xpovia ol
ApUOSIEC EMPBAETOUCEC APXES ETTIKEVTPWVOVTAL
otnV MEPAITEPW PUBULION Kal 0TV gvioxuon Tng
ACPANELAG OTIC UTTOOOUEG XPNUATOOIKOVOUIKWV
ayopwv (YXA) éveka (a) Twv uPnAwv oe agia kat
ap1Bud cuvalhaywv mou ekkabapifovtarl kat Sia-
kavoviCovtal dta péow Toug, Kabwg kat (B) Tng
avénuévng dtacuvdeong petadL Twv YXA kal ou-

VETTWG TWV XPNMATOOLIKOVOUIKWY AyopwV TTOU au-

Té¢ e€uTnpPETOLV.

JUP@WVa e ToV 1epi TNE Kevtpikric Tpdme(ag tne
Kompou N6io, 2002, 6Tiwg EKAOTOTE €XEL TPOTTOTIOLN-
B¢i, n KTK aokei tpeic facikég appodlotnTeg umod
™V 1810TNTA TNS W¢ (a) Saxelplotng, (B) emPBAé-
mouoa apxn Kat (y) KataAutng yla Beitiwon tng
ao@aloU¢ kat amodoTIKNG Asttoupyiag Twv YXA,
€VTOG EVIOXUUEVWV ATTAITHOEWV EMOTTTEIG, PUBIONG
kat emiAePng. EmmpooBeta, n KTK éxel appodidotnta
yla TIPOC@OPA UTTNPECIWY 1} TNV ACOKNON KABNKo-
VTV Tpameitn Kal avtimpoowmou tng Kumplakng
Anpokpatiag og XPNUATOOIKOVOUIKE Bpata.

H KTK ouykekpipéva:

(1) Aerroupyei to TARGET2-CY,

(2) oupueTéxel o gyxwpla Kal SlaouvoplaKd ou-
OTAMATA TTANPWHWY, WOTE VA TTAPEXEL TPATTECI-
KEG utnpeoieg otnv KuBépvnon,

(3) ouppeTéxel otnV avantuén Kal EKOLYXPOVIOUO
TOOO TWV EYXWPIWV CUCTNUATWY TIANPWHWV
600 Kal Twv YXA tou EXKT,

(4) Bétel UTO TNV emiPAePn TNG cuoTHMATA TIAN-
PWHWV IOV Asltoupyouv otnv Kumplakr Anpo-
Kpartia,

(5) mpoedpevel TnG EBvikAC Emtpornic MAnpwuwy
(EEM) otnv omoia cuppetéxouv apuodia Yroup-
yeia, mépoxol Kal AATITEG UTTNPECIWV TTANPW-
MWV, JE OTOXO TN Slapop@won Kal epappoyn
€OVIKNC TTOMTIKAG TTANPWHWY,

(6) katd 1O 2017 OLUVEPYAOTNKE ME TIC APUODIEG

KPOTIKEG UTINPECIEG yla TNV EVAPUOVION Kal
€Qapuoyn Tou pUBUIOTIKOU TTAALGiov TTou Olié-
TEL TN A&rToupyia Twv UTTOSOUWV XPNUATOOL-

KOVOUIKWV aYOPWV Kal TTANPWHWY, KAl EI8IKO-

TEPA YIA:

i. Ttov Kavoviouo (EE) 2015/751 yia 116 dia-
Tpame(IkéC MPOUNBELEC yIa TTPAELEIC TTANPW-
MWV HE KAPTEG,

ii. TOV mMepi TG ZuykplodTnTac Twv TEAWVY, TNG
AMayri¢ Aoyapiacuot Mnpwuwv kat tng
MpdoPaonc o Noyaptaouoic MAnpwuwv
Néuo, 2017,

iii. TaKaAvoVIOTIKA pUBLIOTIKA TTPpOTUTTA TNG EU-
pwmalkic Apxnc Tpame{wv o€ oxéon Pe TNV
Oényia (EE) 2015/2366 OXeTIKA M€ TIG UTIN-
PECIEC TANPWUWY OTNV ECWTEPIKN ayopd
(PSD2),

iv. Tov Kavovioud (EE) 909/2014 mou agopd
oTa KeVTpIKA amoBetripla TitAwv (Central
Securities Depositories Regulation - CSDR).

4.4.1 Yodouég XpnHATOOIKOVOHIKWY AYOopWvV
EXKT

To Aloikntikdé ZupPoulio tng EKT evékplve, oto
mAaiclo vhomoinong Tou “Vision 2020” tou EXKT,
Vv évapén Tplwv Peyalwv épywv oTov TOMEA
TWV UTTOSOUWYV TNG AYOPAC Kal TWV TTANPWHWY, TA
omoia avapévetal va t1eBouv og Aertoupyia To
2018, 2021 kat 2022 avtioTtoixwg, w¢ €A (a)
avantuén mMaveupwMaAikng VTN PETiag «Alakavo-
viopoU Apgowv NMAnpwuwv péow TARGET» (TAR-
GET Instant Payment Settlement - “TIPS”), wote
va givat duvath n ETagopd KePaAaiwy oe mpay-
MaTIKO xpOvo o€ 24wpn Bdaon emi 7 nuépeg TNV
€B6ouada, T6co and mohiteg 600 Kal Amd eMIXEL-
pNoelg, (B) evomoinon Tou cuotripatog TARGET2
Kal TnG mhateoépuac TARGET2-Securities (“T2-T2S
Consolidation”), wote va mapéxovtal 0TOUG GUU-
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HETEXOVTEG eVIOXUHEVEG SuvaTdTnTEG Slaxeiplong
PELOTOTNTAG Kal TENOG (y) avamTuén eviaiov cu-
otuatoc Siaxeipiong e€aocpaiioswyv Tou Eupw-
ovotiuatog (Eurosystem Collateral Management
System - “ECMS”), to omoio amookormei oTnv
am\omoinon Kal TNV evapuévion Twv ueloTtd-
MeEVWVY cuvapwy S1adikaciwv ou e@apuolel To
Evpwovotnua.

H KTK cupai\el otov kaBoplopo twv mpodia-
YPOQWV Yla TA TTIO TTAVW €pYa KAl AEITOUPYED WG
ouvdeopog pe 1o Eupwolotnua Kal wg cuvtovi-
OTNG TWV EUTTAEKOUEVWV PEPWV TTPOG UAOTIOINON
TOUG O€ gyXwpLo mimedo.

4.4.2 TuoTRpATa MANPWHWY, EKKABApIong Kat
Slakavoviopou cuvallaywv Kat péca minpw-
Hwv otnv Kompo

Katd to 2017, otnv Kumpo Asitoupyouloe éva ou-
oTNUA TIANPWHWV SIAKAVOVIOUOU Og GUVEXH XPOVO,
Tpia CUCTAMATA AIAVIKWV TTANPWHWY Kal éva oU-
oTnUa S1aKAVOVIGHOU TITAWV w¢ €€NC:

JUotnua AlakavoviouoU lNMnpwuwv og Zuvexr Xpovo
«  TARGET2-CY

Jvotrjuata Aiavikawv MNMAnpwuwy

«  2U0otnua EkkaBdapiong Emraywv (Kumplakod
Mpageio Zupyneiopov - Kr's)

«  2VUotnua NMnpwpwv Méow Kaptwv (JCC Cards
Payment System)

«  Eyxwpto 2votnua NMAnpwpwv SEPA Direct Deb-
its (Eyxwplo SDD)

JUotnua Atakavoviouou TitAwv

«  Kevtpiké AnoBetnplo kal Kevtpiké Mntpwo
Awv tou Xpnuatiotnpiou Afiwv Kumpou
(KAKMA)

AIATPAMMA 4.1 TARGET2-CY S1acuvoplakég
MANPWHEG 2013-2017

B cEepxopeves mMinpwpés - adia — e€epXOUEVEG TANPWHES - OYKOG
B coepxdpeves TANPWHEG - afia === EI0EPXOMEVES TTANPWHEG - OYKOG
55

400
350
300
250 §
2002
150 &
100
50

2013 2014 2015 2016 2017

Mnyn: KTK.

TARGET2-CY

To TARGET2-CY amotelei cuviotwoa tou Alevpw-
maikov Autopatormolnpévou Xuotiuatog Taxeiog
Metagpopdc Kepalaiwv kat Alakavoviopol o€
Eupw o€e ouvexn xpovo Kat o€ XprHa KEVIPIKAG
tpamnelag Touv Evpwovotiuatog, TARGET2. H KTK
evepyel we Zuppetéxovoa Tpamela kat wg Alayel-
piotpla tou TARGET2-CY otn daon appodlotitwy
Kat euBuvwv mou kabopifovtal otnv KateuBuvti-
pla lpapun EKT/2012/27 kat otnv mepi tou XuoTh-
patog TARGET2-CY Obnyia tng KTK, n omoia ava-
SlatunwOnke 1o 2017.

210 TARGET2-CY a) cuppetéxouv 21 Alll mou
AertoupyoUv otnv Kumpo, 17 ek Twv omoiwv gival
AUEDOL Kal 4 €ival EUUECOL CUPHETEXOVTEG Kal f3)
Slakavovilovtal ol TTPOKUTITOUCEG XPNMATIKEG UTTO-
XPEWOEIG TWV EMKOUPIKWY cvotnudatwv KAKMA,
Tou gyxwptov SDD kat tou Kr'x.

> 1o Aldypappa 4.1 kataypd@etal o apib-
M6¢ Kat N a&ia Twv S1acuUVoPIAKWY TTANPWHWV
mou Slakavoviotnkav oto TARGET2-CY yia tnv
nepiodo 2013-2017, evw oto Aldypappa 4.2
(o€A. 33) mapouacidlovtal ol avTIoTOIXEG EYXW-
PLEC TTANPWUEC.
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ETHXIA EKOEXH 2017

AIATPAMMA 4.2 TARGET2-CY gyxwpieg MANPpwHEG
2013-2017

B «ia === 8yKog
110 100
100 %0
Al S :
------ 70 s
w0l B e 00 .. 9
o | e 2 s .- 60 3
o0 M 00 OB K
5 50 02
< 40 40 Z
30 30
20 20
0 0
2013 2014 2015 2016 2017
Mnyn: KTK.

AIATPAMMA 4.3 Ekka@apion emraywv oto Krx

B ofia emrayov == OYKOG EMTAYWV

=)

O = N Wb U O N 0O =
("10M3) S0MAQ,

Mnyn: KTK.

Kunplako lMpageio Tuppn@iopou (Krx)

To KI'X Aettoupyei amod 1o 1964 pe okomod tnv evap-
poviopévn epappuoyn Sladikaciwy yla ekkabdpion
Kat Stakavoviopo Slatpame(ikwy emrtaywv. To 2017
€xouv emteuxBel onuavTikd Bripata yla Tov k-
ouyxpoviouod tou KI's kat evioxuon Tng ac@alelag
otnv A&ttoupyia Tou, OTwE N avaBdabuion ¢ mat-
@OpUaAC Tou HAeKTPOVIKOU ZuuPn@iopou Emta-
ywv (HXE), n mavon t¢ QUOIKAG avtaAAayng emi-
TAYWV KAl N UTIOXPEWTIKN £VTagn TwV UEAWV TOU
KI'z oto HXE. X10 Aldypappa 4.3 mapouoidletal o
ap1Ouoc kat aia Twv eMmTaywyv Mou ekkabapiotn-
kav oto HXE tnv mepiodo 2014-2017.

Eyxwpto ZVotnpa NMAnpwpwv SEPA Direct Debits
To gyxwpto Zuotnua NMAnpwpuwv SEPA Direct Deb-
its (SDDs), pe ouppetéxovteg 12 Alll, 1éOnke o€ Aet-
Toupyia 1o 2014, Xwpic OUWG EKTOTE VA EXEL ONEL-
wOei ouolaoTikr avénon otov Oyko Kal otnv aia
TWV AUECWV XPEWOEWV TIOU cupdneiovtal o€
auto (Aldypappa 4.4).

4.4.3 H KTK w¢ tpamnelitng tng KuBépvnong ya
GKOTOUG TANPWHWV

H KTK cuppeTéxel og cUOTAPATA TANPWUWY, OF €Y-
Xwpla kat o€ Slacuvoplakn BAcn, WoTe va TapExel

AIATPAMMA 4.4 ApECEG XPEWOELG IOV SieKTEpaI@VOVTAL

anoé to eyxwpto cuotnpua SEPA Direct Debit

B ofia dueowv xpedoewv == OYKOG AUECWV XPEWOTEWY

=)

1

9

09 P i
207 7 g
5 L6 3
S 06 A
S 05 [° %
<04 it e

03 3

0,2 r2

0,1 F1

. : Ho

Mnyn: JCC Payment Systems Ltd.

Tpame(Ikég urpeoiec otnv KuBépvnon kal o aAa
VOUIKA mpoowma dnuoaciou Sikaiou. Evidg autou
Tou mhaioiou n KTK mpowBei, o€ oTtevry cuvepyaaia
JLE TOUG TTIO TIAVW, TNV UVI0BETNON TWV NAEKTPOVIKWY
TANPWHWY WE MECO TANPWHMNAG Kal gioTrpaéng Ku-
BepvNTIKWV OPENWV.

To 2017, pe mpwtoBoulia tou Tunpatog Gopo-
Moyiac kat Tng KTK kat og cuvepyaoia pe AMll, n
€€6@Anon ogelwv TPo¢ To Kpdtog sival eQIKTA
TAEOV HEOW NAEKTPOVIKWV TANPWHWV. EldikoTEPQ,
n giompaén péow NAEKTPOVIKWV TTANPWHUWY TOU
ogeNopevou OMMA avépxetatl o€ 15% Tou cuvolou
Twv glompd&ewv OMNA péow AlI.
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ETHXIA EKOEXH 2017

AIATPAMMA 4.5 Aia MAnpWHWV EVPUTEPOV SNHOCIOV

Topéa péow KTK

B epxopevec MAnpwpég M s0epx6pEves MAnpwpEG

A&ia (€ 81¢)
N w » w

TARGET2-CY EMITAYEG SCTs SDDs
Mnyég: KTK, JCC Payment systems Ltd.
Znpeiwon: Ot el0epydpeveg Minpwuég oto TARGET2-CY oupmepthapfBavouy oQethég ou

£l0TTPATTOVTAL HECW TNG XPHONG KAPTWV Kaltl 0 cuvepyaoia pe ta Afl, kat epBalovtat otnv
KTK mpog 6@ehog tng KuBépvnong.

AIATPAMMA 4.6 ETijo10¢ HEGOG 0pO0G HNVIaiwv
KATAXWPICEWV GTO KUPIWG apXEio Kat Tov

MPOKATAPKTIKO Karaloyo

B kupiwg apyeio M 7TPOKATAPKTIKAG KATANOYOG
0

200
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50
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Mnyn;: KTK.

X710 Aldypappa 4.5, 6mou mapouotaleTat n
XPAOoN TWV HECWV TANPWHWY VIO EIOEPXOUEVES
Kal e€epxOUEVEC TANPWHEG TNG KuBépvnong péow
KTK, diagaivetal mw¢ evw ol mMAnpwpég Tng Ku-
Bépvnong Siekmepatwvovtal Kupiwg e NAeKTpO-
VIKA HE€CA, ONUAVTIKO HEPOC TwV eloTIPAewV e€a-
KOAOUOE( va SIEKTTEPAIWVETAL HECW ETIITAYWV.

4.4.4 AN\eC SpacTnPIOTNTEC

Kevtpiko Apyeio MAnpo@opiwv yia ek8OTEG
akalumtwv emraywv (KAM)

To 2017 cuvexioTnKe N MTWTIKH TAON TWV PNVIAiwV
KATAXWPIOEWV QUOLKWYV 1| VOULKWY TTPOCWTTWV
TOOO OTOV TTPOKATAPKTIKO KATAAOYO 600 Kal OTO
Kupiwg apxeio tou KA (Adypappa 4.6).

MoArtikn ko emiBAgyn umoSopwv
XPNHATOOIKOVOMIKWV Ayopwv

MoArtiki

AkolouBwvTtag tn 61eBv tdon, N KTK emikevtpw-
Onke kata 1o 2017 0TV €VioXuon TG AoPANELAC
oTig YXA, epapuolovtag mo auotnpég amalti-
o€l¢ emomteiag, puBIoNG kat emiBAeYPng, émou on-
MAVTIKO TTUAWVA arfoTEAEL N EMAPKAS KAAUYN TOu
ETTIXELPNOLIAKOU KIvOUVOU amod Toug SIOXEIPIOTEC
Twv YXA.

Emmpdobeta, n KTK cuvéxioe va mapakohouBei
TG e€ehielg, T000 o€ eyxwplo GO0 Kal O€ TIAVEU-
pwrtaikoé eminedo, o€ oXEoN UE EMEPKXOUEVES ANND-
YEG KAl TIPOKANOEIG AOYyw KAIVOTOUWY TEXVOAOY!I-
KWV EQAPHOYWV TTOU XPNOILOTOIoUVTAL TOCO Ao
XPNUOTOTOTWTIKA 15pUpaTa 000 Kal anmd VEOEL-
OEPXOUEVOUG OPYAVIOHOUE OTNV XPNHUOTOOIKOVO-

MIKA ayopd.

EmiBAeyn

H KTK emPBAémel Ta cuoTAPATA TTANPWUWY, EKKA-
Bdpilong kal S10KAVOVIOUOU GUVAANAYWYV TTOU AEL-
ToupyouLv otnv Kimpo, 0mw¢ autd avagépovtal
Mo MAvw. XTo mAaiolo Sie€aywyng TNG CUVOAIKNG
aflohoynong, oe emninedo EupwouoTHUATOG TWV
OUOTNUATWY AAVIKWY TTANPWHWV évavTl Twv Sle-
Bvwv mpotunwv emiBAePng, n omoia OAoKANpw-
Bnke 1o 2017, n KTK emiong ekté\ece kabrjkovta
Sevltepou a&lohoyntr AANwv Evpwmaikwy cuotn-
MATWV TTANPWHWV.

EmmnpooBeta, n KTK cuppeteixe katd 1o 2017
o€ €pguva Tou EupwoLOTANATOC AVaPOPIKA UE
TNV ETOILOTNTA TWV CUCTNHATWY TTANPWHWY TTIPOG
Slaxeipion kKuPepvoame\wv Kat ot amoppEOUTES
OUCTACELG AMOOKOTIOUV OTNV EVOWHATWON TNG
KuBepvoaopdAelag oe OAn tn Sour Tou opyavi-
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ETHXIA EKOEXH 2017

OMOU Kal €101KOTEPA OTNV €TAIPIKN SlakuPép-
vNaon, 0TV Opyavik KOUATOUPA KAl OTIG ETTIKEL-
pnotakég Stadlkaoiec.

4.5 Tpaneloypappatia kat Képpata Evpw

H ékdoon vouiopatog (tpameloypappdtia Kal Kép-
pata) amoteAei appodidtnta tng KTK n omoia ¢po-
vTiel yia Tnv Uapén Tou ATAPAITNTOU VOUIKOU
maioiov, avalapBAavel Tnv eKTUTTWoN TG TOoOTN-
Tag Twv TPanme(OYPAUUATIWV TTOU TNG AVANOYEL LETA
amé katavour and tnv EKT og kdBe kevtpikn Tpd-
me(a Tou Eupwouotpatog, Sie€dyel Tic amapaitn-
TEG EVEPYEIEG VIO TNV KOTIN KEPUATWY, OPYAVWVEL
v eneéepyaocia kat Stavopr TpameoypapaTinV
KOl KEPUATWY, Kal armocUpEL KAl KOTAOTPEPEL TPA-
meoypaupATIa Kal Képpata mou dev gival KataA-
AnAa yla emavakuk ogopia.

To ouvoAiko TTOCO TPaMe(OYPAMMATIWV EVPW
mou ek&60nke and 1o Eupwovotnua péxpt Tig 31
AekepPpiov 2017 aviABe oe €1.170.726,1 ekar,,
onuewvovtag avénon 4,0% og oxéon pe 1o TENOG
Tou 2016.

Noyw TnG eAeVBepn¢ Slakivnong avBpwmwv Kat
ayaBwv SnuioupyouvTal EI0POEC Kal EKPOEC VOUI-
opatoc ot omoieg dev gival Suvatodv va petpnbolv
ME akpifela yla Toug OKOTToUG UTTOAOYICHOU TOU
TIPAYHATIKOU TTOOOU EVPW O€ KUKAOPOpPIa o€ KABE
Xwpa ¢ eupwlwvng.

KOkAog Tou vopiopatog

To 2017 étuxav eme€epyaaoiag (dnA. petpndnkay,
eAéyxOnkav yia yvnolotnta Kat KataAAnAotnTa
PV amd TNV EMAVOKUKAO@OpPIa Toug) amod Tov
Tpito Popéaq, otov omoio evvéa Tpdmeleg Exouv
avabéoel TI¢ epyacnieg UAAENC Kal eme€epyaaiag
Twv Tpanefoypappatiwv Toug 122,0 ekat. TEPAxLA
Tpane(oypAMATIWV EVPW, EK TWV OTToiWV 37,7%
(46,0 ekat. Tepdyla) KpiOnkav akatdAAnia yia

emavatomoBéTnon otV KUKAo@opia Kal €mi-
otpagpnkav otnv KTK yla mepaitépw eme€epyaoia.
Tnv id1a mepiodo, n KTK mpoéfnke oe eAéyxoug
TWV HNXAVWV TTOU XPNOIHOTIOIOUVTAL YIO TNV ETTE-
Eepyaoia Twv tpame(oypappatiwv and Tov Tpito
@opéa. Emiong, n KTK mpoéfnke og emtdmoug
eANéyxouc Twv Tpamelwv yla va diamotwOei katd
OO0 TNPOUVTAL Ol TTPOVOLEC TNG OXETIKAG Odn-
yiag Tou 2014 n omoia ava@EpeTal 0TOUG ENEY-
XOUG yvNnoloTNTag Kat KAataAANASTNTAG TwVv TPa-
me(oypaUMATIWY EVPW KAl TNV €K VEOL B€on TOUC
oTNV KUKAo@opia.

Katd tn Sdidpkela tou 2017, étuxav eneéepya-
oiag amd Tov TpiTo Popéa oToV OToi0 AvaTEBNKAV
amo v KTK o1 epyaocieg UAa&NG Kat eme€epyaciag
TWV KEPUATWYV TTOU eMOTPEPovTal, 19,7 €KaT. KEP-
poTa Vpw, €K Twv omoiwv 0,1% (24.984 kEppata)
KpiBnkav akatdAnAa yia emavatomofétnon otnv
Kukhogopia. Emiong, katd tnv und avagopd me-
piodo n KTK mpoéfnke o€ eMTOMOUG EAEYXOUG OE
TMOTWTIKA 1dpUpaTa yia va SlamotwOei katd Toco
Tnpouvtal ol mpodvoleg tou Kavoviopou (EE)
1210/2010 oxetikda pe tnv g§akpifwon tng yvn-
ol6tnTag Kat TN Slaxeipion Twv akatdAAnAwv yla
KUKAO@QOpIia KEPUATWY EUPW.

Napayapayuéva tpame{oypappdtia kat KidnAa
KéppaTa EUPW IOV gvromioTnKav otnv Kompo
Kata 1o 2017

Katd tn S1apKela Tou €TOUG EVTOTIOTNKAV EVTOG
KukAo@opiag 616 mapaxapaypéva tepdyta Tpa-
nmeoypappatiov eupw dapdpwv adlwy, os ov-
yKplon pe 586 tepdyla 1o 2016. To tpamneloypap-
paTIo Twv €50 Tav N cuxXVOTEPA TTAPAXAPAYMEVN
a&ia avtimpoowmnevovTtag To 32,5% tou cuvolou.
Ta mheiota mapaxapayuéva tpamneloypauudaTia,
Ta omoia amoocupBnkav amd TNV KUKAOYopia,
evtomioOnkav amd TAPIEG MOTWTIKWV ISPUUATWV.
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ETHXIA EKOEXH 2017

3 & OXETIKOUC OPOUG, 0 AplBUOC TwV TTapaxapay-
pévwv Tpame(oypaUUATIWY EVPW TTOU EVTOTTIOTN-
Kav evtog KukAogopiag otnv Kompo gival moAo
MIKPOG Kal gival amod Toug XapnAOTEPOUG OTIG XW-
PeC TNG (VNG TOU EVPW.

Katd tn S1dpKela Tou €TOUC EVTOTTIOTNKE TTOAU
MIKPOG aplBudC KiBONAwY kKepudTtwy (271 KépUaTa)
TTou agopouv Ti¢ aiec €2, €1 kat €0,50.

EK8OOEIC VOMIOUATIKWYV EI6WV

«  JUMEKTIKO O€T

Tov louvio Tou 2017, n KTK g€édwoe 5.000 GUNe-
KTIKA OET KUTTPLOKWYV KEPUATWV gVpw, KoTNG 2017,
o€ Aaumpr} akUKAo@OpNTN Katdotaor. Mpodkerrat
YOl TO TPITO OET TNG OEIPAG TWV KUTIPLOKWY KEPUATWY
E€UPW TTOU €ival aPlepwévn oTa OpnokeuTikA Mvn-
peia g Kumpou. Yrnpée peydho evdlagpépov yia
v ékdoon Técov amod v Kumpo 6oo kat amnd to
e&wtepIKO.

«  Avauvnotikd képua

Me tnVv gukaipia TnG avaAnyng amd tnv Mdago
Tou poéAov NG MoAttioTikAG MpwTtebovoag TNG
Eupwring yta 1o 2017, n KTK e€¢dwoe 1o Noép-
Bpto Tou 2017 avapvnoTiKS KEPUA. TNV €OBVIKNA

oyYn Tou Képpatog ameikovifetal To «Apxaio

Qd¢io Magou», éva amd Ta oNUAVTIKA Hvnueia
¢ Nagou mou avayetal 0To 20 alwva W.X. 210
ev Aoyw «Qdeio» Aapfavav pé€pog otnv apyatd-
™NTa S1dPopeC TTONTIOTIKEG EKOSNAWOELG. XUEPA
Xpnoluoroleital yla BeatpIKEG Kal LOUGCIKEG TTa-
paoctdoelc. KaAhitéxvng tou oxediou gival o
MNwpyo¢ Ztapatémouvloc. Komnkav 430.000 ava-
MVNOTIKA K€puata amd Ta omoia 5.000 umodety-
MATIKAG KaTtdotaong tomoBetriBnkav o€ OrKeg
Kat 7.000 Aapmmpng akukAo@opnTng Katdaota-
ong tomoBeTONKav o€ KAPOUAeC yla S1dbeon
OTO CUAAEKTIKO KOWVO.

«  JUMEKTIKO Képua

To €10¢ 2017 n KTK €€€6woe apyupd CUANNEKTIKO
KEPMA, OVOUAOTIKAG aiag €5, og UTTOOEIYUATIKN
Katdotaon 1mpog Tipn Tou Kumplou mointr Baaciin
MixanAidn, TipwvTag T cupmAnpwon 100 xpdvwv
amoé to Bavatd Tou. To oxéSIo QIAoTeXVIONKE amd
Tov KaATéXVN MNWPYOo ZTAPATOTTOUAO KAl OTTEIKO-
viCel mpoowmoypagia Tou moinTr. H ékdoon éytve
10 AgképPplo Tou 2017 OTNV TTEPIOPICUEVN TTIOCO-
™nTa Twv 2.000 Tepayiwv.
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ETHXIA EKOEXH 2017

Anécupon TG KUmplakng Aipag

H avtal\ayn tpame{oypapaTiov KUTIPIOKWY NpWV e
€UPW ouveyioTtnke Kal To 2017. Katd tn Sidpkela tou
£€1tou¢ avtaAaytnkav Tpame(oypappATIO CUVONIKNG
aiag £0,62 ekat. yia 1o CUVONIKO Tood Twv €1,06 €KaT.
H avtaMayn tpamne(oypappaTiov KUTTPIAKWY ApWV
Teppatiotnke oTic 31 AekepPpiou Tou 2017.

4.6 XpnHaTOOIKOVOUIKEG ApacTNPLIOTNTEG
4.6.1 Aaxeipion S1aBecipwv Kat aANeg
dpaoctnplotnteg

>11¢ 31 AekepPpiov 2017, Ta Stabéotua tng KTK, ou-
prepA\apBavopévou Kal Tou amoBépatog o€ xpuod
a&lag €484 ekar., avépyovtav o€ €1.278 €kar,, O€
oxéon ue €1.362 ekat. oto TéAo¢ Tou 2016.

Ta ouvolika SiaBéoipa étuxav Slaxeipiong
OUUQPWVA HE TO EYKEKPIUEVO TTAAICI0 ETeEVSUTIKNAC
MOAITIKNG, UTTO TO TTPIoUA TWV EEAIPETIKA XAUNAWY
/KAl apvnTIKWV ayopaiwv emtokiwv aAAd, kal
¢ avénuévng petapAntétnrag otig Siebveic xpn-
MOTOOIKOVOULIKEG ayopEC KaTd Tn SldpKEla TOu
£€TOUC. XTIC SlakupAvoelg Tou LYPoug Twv Slabeoi-
MWV Kal otnV TeAK Slapudp@waor Toug Katd To
2017 ouvéBalav n emavemévéuon Twv MPooodwv
amd T Mielg xpeoypdewv Kal amd Tékoug i
Twv S1a0e0ipwy, o1 ATOTIUNOELG TWV EMTEVOUTEWV
ME BAonN TIC TPEXOUOEC AYOPAIEC TIMEG, N UETA-
BoAR TNG cuvalhaypaTiKAG agiog Twv évwv vo-
MICUATWVY €VaVTI TOU €VPW, KABWCE Kal ol KaBapég
poé¢ o Eéva vopioparta.

Me Bdon to mhaiolo tng EmevéuTikig MoArti-
KRG NG KTK, mpwTtiotog 0TdX0¢ €ival N ac@AAela
kat n dtatipnon tn¢ aiog twv dtabecipwy TG
KTK og eupw, cuvalhaypa Kat Xpuoo. TnpouuE-
VOU TOU 1Mo TTAvw OTOXO0U, EMISIWKETAL N UEYL-
oTomoinoN TG Hakpoxpoviag anddooric Touc. Ta
€006a amé T Slayeipion Twv dlaBecipwy anote-
AoUv Slaxpovikd TNV KuploTepn TNyn Xxpnuato-

66tnon¢g twv dpactnplotitwyv Tn¢ KTK Kat ou-
vtehoUv otn Slac@AAon TNG OIKOVOUIKAG TNG
ave€aptnoiag Kal AuTOTEAELAC.

To mhaioto EmevduTtiknig MoArtikrig StaAapPfavel
v emévduon Twv S1a8ecipwv Kal Tou Xpuoou o€
EYKEKPIUEVEG EMEVOUTIKEC TALELG pe TN Slevépyela
MPA&EWV EYKEKPIPEVWY TUTTWV TTOU SIEKTTEPALWVO-
VTAl PEOW EYKEKPIUNEVWY AVTICUPPBANNOUEVWY, OL
oroiol pumopei va eivat tpamneikoi opyaviopoi fj op-
YQVIOpOi TTapOXA G EMEVOUTIKWY UTTNPECIWV.

Katd tn Sidpketa tou 2017, o yevIkd TAAICIO
oTPATNYIKNG emevOUoewv éxel amodexOei w¢ ap-
KOUVTWC KATAAANAO, UTTO TIC EMKPATOVOEC GUVON-
KEC, apoU éxel MpooTatevoel Tnv a&ia Twv S1abeoi-
Mwv Ut kaBeotwg aféPaiwv S1EBVwV OIKOVOUIKWY
Kat emevOUTIKWY oUVONKWV. Ta MAAioIa AUTAG TNG
OTPATNYIKAG, KaTA TN S1dpKela Tou uTTd AVAOKO-
minon étoug, n KTK tnpouce Sdiabéoipa kupiwg ot
EUPW Kal, O TTOAU HIKPSOTEPO Babuod, oe Soldpla
HIMA kat o€ Mipeg AyyAiac.

KaBapd XpnoTOO0IKOVOUIKA TIEPLOVCIAKA
otolxeia

H oupgwvia yla ta kaBapd XpnUaTooIKOVOUIKA
mieplouctakd otolxeia (Agreement on Net Finan-
cial Assets - ANFA) opiCel Toug kavoveg kat Ta épla
yta T S1aKpdtnon XPNUATOOIKOVOULKWY TTEPLIOU-
OlaKwv oTolxeiwv mou oxetiCovtal Ye kabrikovta
TWV EBVIKWV KEVTPIKWV Tpamelwv mépav NG VOuI-
OMOTIKNAG TTOMTIKAG, OTTWE yia mapddelypa ta dia-
B€o1ua mou avtioToloUV 0To KEPAAALO Kal Ta Ao-
YIOTIKA ammOOEUATIKA TOUC, TO CUVAANAYHATIKA TOUG
S1abéaoipa n ta cuvtalodoTIKA TAUEID TwV UTTOA-
MAwv touc. H ANFA, kaBw¢ kat oxeTikd eme€nyn-
patiké Keipevo, dnpoactevovtal 0Tov SIKTUAKO TOTIO
¢ EKT®. Katd 1o 2017 ta kaBapd XpnHatooiko-
VOMIKA TTEplouctakd otolxeia tng KTK Atav, katd
MECO OO, - €77 €KaT..

6. https://www.ecb.europa.eu/explainers/tell-me-more/html/anfa_qga.en.html
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ETHXIA EKOEXH 2017

Tuppetoxn otn Stayeipion Twv
cuvalaypatikwv diaBecipwv tng EKT

H Saxeipion twv cuvalaypatikwyv Stabeoipwv
NG EKT Sie€dyetal amokevTpwTIKA amo TiG €OVIKEC
KEVTPIKEG TPATTECEG TWV XWPWV TTOU UI0BETNCAV TO
EUPW Ol OTTOIEG EVEPYOLV €K pépoug TNG EKT. H KTK
OUMETEXEL OTN SlaXEiPION TWV CUVOAAAYHATIKWV
S1aBeoipwv TN EKT pe kovompaktikn dtaxeipion
TwV avaloyouvtwy dlabecipwv pe v Tpamela

™¢ ENGSac.

ZUHHETOXT OTA TIPOYPAHHATA TOU

AgBvoug Nopiopatikou Tapeiov (ANT)

Amo Tov Mdptio tou 2011, n Kumplakn Anpokpartia
OUUUETEXEL 0TO TIpOypapua Savelopol «New
Arrangements to Borrow - NAB» mou Aeitoupyei
uno tnv emonteia tou ANT. H KTK, evepywvtag wg
OIKOVOMIKOG avVTITPOOWTOG TNG ANUOKPATIAG, EKTE-
A&l TIC CUVONNQYEC TTOU EUTTITTITOUV GTO €V AOYW TTIPO-
ypaupa. To 2017 Sgv ocuumepA@Onke mapoxn
véou Savelopol amd v Kumplakn Anpokpartia
oto npoypappa NAB.

4.6.2 Eqappoyr VORIOHATIKAG TTOAITIKAG

Ek népouc tn¢ EKT, n omoia ival appodia yia
XAapaén TNG VOUIOUATIKAG TTOAITIKNG 0TNn {Wvn Tou
eupw, N KTK cUPUETEXEL OpOIOPOPPA KAL LOOTIHA
ME TIG AANEC €OVIKEC KEVTPIKEG TPpATTECEC TWV KPOa-
TWV JEAWV IOV aviikouv otn {wvn ToU EVPW OTNV
£QAPHOYN TNG EVIAIAG VOUIOUATIKAG TTOAITIKAG,
onmw¢ autn kabopiletal amd TIC AOPACELG Kal
TIC KATEVOUVTHPLEC YPAUUEG TOU ALOIKNTIKOU JUU-
Bouhiou NG EKT. Q¢ ek TouTOU, TA MOTWTIKA 16pU-
pata mou gival eykateotnpéva otnv Kumplakn
Anpokpatia d0vavtal va CUPUETEXOUV Kal va
éxouv mpoofaon, péow tng KTK, otic mpadeig
AVOIKTAC ayopd¢ Kal oTIC TTAYIEC SIEUKOAUVOELC
Tou EupwovoTtrhpuatoc.

Y1ié T OKId Twv SUCPEVWVY Kal aoTABWV GUV-
Bnkwv mou e§akolouBouoav va EMKPATOUV KATd
N S1dpkela Tou 2017, TG0 Ol TAKTIKEG OO Kal OU-
MITANPWHATIKEG TTPAEELG AVOIKTNE ayopdc Tou Eu-
PWOUCTANATOG CLVEXIoAV va OlevepyolvTal 0Tn
Bdon dnuompaciwy pe oTaBepd EMTOKIO UE TTARPN
KOTAVOUN TNG AITOUMEVNG PELOTOTNTAG. H TTOAITIKA
auTn €xel amopaoltoTei 0Tl Ba 1oXVEl TOUNAXIOTOV
HéXpPL TNV TeeuTaia mepiodo THAPNONG ENdXIOTWY
amoBepatikwy Tou 2019.

Tov Aekéupplo Tou 2017, avakolvwOnkav Tpo-
TTOTIOINOELG TOU TTAQIGIOU EQAPHOYNG VOULOUOTIKAG
TIOAITIKAG TTOU AYopPOoVCAV TA KPITAPLA KATAAAN-
AOANTOG Yo amOSEKTEG AOPANELEG OTIC MIOTOSOTI-
Ké¢ mpdéelg Tou EupwouoTtruatog ot omoieg TiOe-
vTal o€ 1oV TO TTPWTO TPipnvo Tou 2018.

Mpoypappata ayopdg mEPIOVGIAKWV OTOIXEIWV
TOU 181w TIKOU Kat Snpéciov Topéa

>1a mAaiota AqPng déoung HETPWVY pe 0TdXO TN
otPIEN TNG TTPAYUATIKAG OIKOVOMIAG Kal TNV &Vi-
OXUON TOU HNXAVIOHOU PHETAS00NG TNG VOUIOHATI-
K¢ TOMTIKNG, To Eupwovotnua cuvéyioe va Sie-
VEPYEl ayopéC OTO TAAICIO TOU TTPOYPAUUATOG
ayopdg oTolxEiwv evepynTikou (asset purchase pro-
gramme - APP), cuvoAikoU pnviaiou Upoug €80
O1G, péxpt To Téhog Maptiov 2017, evw amd tov
Ampilio péxpt Ta TéAn AekepfBpiouv Tou 2017 T0
UPo¢ TwV KaBAPWV ayopwv TIEPIOUCIOKWY OTOL-
XElwV peiwdnke og €60 S1¢ pnviaiwg.

Tov Oktwpfplo tou 2017, To AloiknTikd Zup-
[Bouhio ¢ EKT amogdoioe Tnv mapdtaon Tou Tpo-
ypdappatog APP pe ayopég MEPIOUTIOKWY OTOL-
XElwv ouVvoAIKoU pnviaiou LYPouc €30 Sig, amod Tov
lavoudpto péxpl o Téhog Xemtepfpiou Tou 2018 A
KAl apyoTEPA €QOOOV XPEIAOTEI, KAl TTAVTIWG EWG
o6tou SlamoTwOel pa Slapkig mMpoocapuoyr TS
mopeiag Tou mMAnBwptopol n omoia va givat Gup-
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ETHXIA EKOEXH 2017

Batn pe tnv emdiwén tou yla tov mMAnBwpIouo.
Edv yevikd ol ouvOnKeg To amartjoouy, To Aloikn-
TIKO ZUMPBoUAIo NG EKT mapapével éToluo va au-
&noel to péyebog kal/n tn Stapkela Tou mpoypdy-
patog APP. Emiong, amo@aciotnke OTL TO
Eupwovotnua Ba emavemevoUel Ta TOod amo Tnv
e£O@QANON TITAWV aTOKTNOEVTWY OTO TTAAICIO TOU
nipoypdppatog APP katd tn Arién toug yia mapa-
TETAUEVN XPOVIKN TTEPI0SO UETA TNV OAOKANPWON
TwV KABaPWV ayopwv OTOIXEIWV EVEPYNTIKOU Kal
yta 600 Xpovikd Sidotnua Kpivetat avaykaio. Té-
\o¢, anmo@acioTnke OTWG, 0TA TAAICIA CUVEXOUG
OMAANG E@apUoYAC Tou TTpoypdupatog APP, Ba
Snuooigvovtal o€ TAKTIKN BAon TAnpo@opieg o€
ox€0N ME TIG ATTOTIANPWHEG TITAWV amokTnBEévTwvY
oTo TAQiC10 Tou TIpoypAupatog APP.

H KTK ouppetéxel otnv apuoyr| Tou Sleupu-
pévou mpoypdupatog APP. Katd 1o 2017 n KTK Sie-
VAPYNOE ayOpEC OTA TIAQICIA TWV TIPOYPAMMATWY
Covered Bond Purchase Programme 3 (CBPP3) kat
Public Sector Purchase Programme (PSPP). Ztol-
X€la yla Tig ayopéEg Tov Eupwouotipatog avapTtw-
VTAl KAl EMIKAIPOTIOIOUVTAL O€ pnviaia Bdon oto
SIkTuaKo TomOo TNG EKT.

>ta mAaiola Tou PSPP, n KTK kat n EKT &ie-
vripynoav evtog tou 2015 ayopég KUTTPLAKWV
KUBEPVNTIKWY OpOAOYWV. QOTOCO, KATA TA £€TN
2016 ka1 2017 Sev €xouv SievepynBei ota TAai-
ola tou PSPP omoleoOATOTE Ayop£G KUTTPLAKWY
KUBEPVNTIKWV OpOAOYwV, KaBOTI auTd Sev TAN-
pouCav TIG ENAXIOTEG ATTAITHOELG TIIOTOANTITIKAG
Slapdabuiong, ol omoieg KaTéoTNOAV EQAPUOOI-
MEC apéow HeTd TNV €€0d0 TN Kumplakng An-
HOKpaTiag armod To MPOYPAMMA OIKOVOUIKAG TTPO-
OOPMOYNG. ZUHPWVA UE TOUG OXETIKOUG KAVOVEG
mou Stémouv TNV g@appoyn tou PSPP, n KTK
OUMMETEIXE O€ TPOYPAMMA EMAVAYOPAG OUONS-
ywv mou Sievripynoe to Npagpeio Alaxegipiong An-

pootou Xpéoug tou Ymoupyegiou OIKOVOUIKWY
Tov louvio 2017, mpofaivovtag o€ peUCTOTION-
NonN KUTIPIOKWY OPOAOYWV OVOUAOTIKNAG adiag
€23,1 ekat.. 210 Tého¢ tou 2017, n KTK kat n EKT
Kateixav ota miaiola tou PSPP kumplakd Ku-
BepvnTikd opodAoya CUVOAIKNG OVOUAOTIKAG
a&iag €207 skar..

H KTK S1a0€tel yia Savelopo Ta opoAoya mou
amékTnoe oto mAaiolo tou PSPP, péow mpo-
YPAUUATOC AUTOHATOU SAVEIOUOU OMOASOYWV
mou mmapéxel O1eOv¢ OgaTto@UAAKAC, ATTOKAEL-
OTIKA Yla OKOTTOUG KAAUYNG TIEPITTTWOEWY ATTO-
TUXNMEVWY SLaKAVOVIOPWY TIPA&ewV TEAATWV
Tou Bgpato@UAaKa.

4.7 'Exvaktn Evioxuon o€ Pevotéotnta

H ektaktn evioxuon og pevototnta (Emergency
Liquidity Assistance — ELA) gival pia popen umo-
oTtipIENG mou Sivouv ol BVIKEG KEVTPIKEG TpATTE-
(ec évavTl emapkwv e€ao@alioswy, KATw amod
€KTAKTEG OUVONKEG, O TOTWTIKA 16pLpaTA TA
omoia ugioTavtal TPoowpPIVA EANEIPN PEUOTOTN-
TOG AANA KaTd Ta aANG ivarl pepéyyua Kal Tuyxd-
VOUV ETTOTTTEIAG.

To dpBpo 14.4 tou Kataotatikol tou Eupw-
maikoL ZuoTrpatog Kevipikwy Tpame{wv Kat TG
EKT SiaAapupavel 6Tl ol €BVIKEC KEVTPIKEG TPATTIE-
(ec UTTOPOUV va eKTENOUV Kal AEITOUPYIEG ANNEG
amd ekeiveg mou kaBopilovtal 0To Kataotatiko,
EKTOC €4V TO AlOIKNTIKO ZUMBoVAI0 amopavOei, ue
mAeloPneia SVo TpiTwv TwV YPriYwy, OTI Ol A&l-
TOUPYIEC AUTEC TTAPAKWAUOUV TOUG OTOXOUG Kal
Ta kaBnkovta tou EXKT. Q¢ ek ToUTOU, oL TPAEEIC
ELA ol omoieg ekteholvTal MO TNV gVBLVN TwWV
€OVIKWV KevTplkwv tpamelwv Kal dev Bewpou-
vTal Tl amoTeEAOUV HEPOC TWV AEITOUPYLWY TOU
EXKT untokelvtal otnv Kpion tTou AlOIKNTIKOU ZUp-
Bouliou Tn¢ EKT 10 omoio av kpivel 611 Sev TiO¢-
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Tal Opa mapakwAuong, TOTE SIATUTTIWVEL TN N V-
otaon Tou (non objection). H KTK utoBetei kat
e@PapPOlel TAAPWCE TIC OXETIKEG UE TA TTIO TTAVW
Sadikaoiec, o1 omoieg Ogomiotnkav evtog Eupw-
OUOTAMATOC TO 1999 Kal éKToTE avabBewpouvTal
KaTtd Kaipou’.

Y116 oaAéC CUVORKEG, Ta MOTWTIKA IOpuuaTA
e€aopahifouv TN XPNUATOSOTNON TOUG ATIO TNV
ékdoon peToxIkoU Ke@aAaiou, amd tnv ékdoon
aloypdowy, péow tng Statpameikig ayopdg,
péow kataBéoewv mou Séxovtal and Toug TEAATEG
TouG 1} HéOW XPNUATOSOTNONG ATTO TIG TTIOTOSOTI-
KéC TpAgelg Tou Eupwovotiupatog. Méoa oe mhai-
ola mou KaBopilouv ol apUOSIEC EMOTITIKEG APXEC,
n xpnuratodotTnaon autr SloxeTevETAL KATA KAVOVA
o€ §Avela Tpog Toug TEAATEC TWV THOTWTIKWVY I8pU-
pétwy, kKabwg Kat o dANeG emevOUOELG Kal OTOLXE
EVEPYNTIKOU 0Ta TAAio1a TNG EMEVOUTIKNG TOUG TTO-
MTIKACG. AV yla ortolo8rimoTe AOyo KATw and €kTa-
KTEC OUVONKEC TO MMOTWTIKO iGpupa Sev pmopei va
e€ao@aliosl TPoOowWPIVA TNV ATTAITOUEVN PEU-
OTOTNTA PEOW TWV TTLO TIAVW TINYWV, TOTE YUMOPE( va
kataguyel o€ ELA w¢ éoxato onpueio e§ac@aliong
pEVOTOTNTAG.

H eykekpipévn amoé 1o AoknTikd ZupBoUAio
¢ KTK moAitikn yia tnv mapoxr ELA Siahaupavet
011 n pevotoTnTa Suvatal va mapaocxedei, katd
Slakprtikn euxépela NG KTK, povo os pepéyyva
MOTWTIKA 16pLaTA LTTO TTPOUTIOBETELC Ol OTTO(EC
mepAauBavouy, Kupiwg, 6Tt n otpPLEn Tou MoTw-
TIKOU 16pUlaTog gival onUavTikn yia Adyoug xpn-
MOTOOIKOVOMIKNG 0TaBgPOTNTAG, TO TOTWTIKO
i6pupa mapaxwpel otnv KTK emapkeic eac@ali-
o€lg, urtoBaMAel amodektd oxédio Siaxeipiong Tng
PEVOTOTNTAC KAL AVATTARPWONG TNG artd AANEG TTN-
YEG Kal Tapéxel SlapKr evnuéPwon yla TNV Katd-
otaon NG PeuoToOTNTAC Tou. H KTK emPBAaAAel emi-
TOKIO YnAdTEpO amd To €mMTOKIO TIOU TO

7. https://www.ecb.europa.eu/mopo/ela/html/index.en.html

Eupwovotnua opilel yia Tnv mapoxr optakng Oi-
eukéAuvonc (marginal lending facility).

H mapoxry ELA bev evtdooetal oto mAaiolo
AoKNONG TNG EVIAIAC VOUIOUATIKAG TTOMTIKAG TOU
Eupwouotripatoc. Onwc mpoavapépOnke, dievep-
yeitat pe euBuvn Tn¢ KTK Bdoel Tou 1oxvovtog Oe-
OMIKOU TAdLciov Tou EupwouoTAATOC Kal, OTToU
amalteital o€ oxeon Pe To UYOG TOU TTOOOU, KATOTTIV
pn évotaong tou AlolkntikoU Zupouliou Tng EKT.
Q¢ &k touToy, N KTK enwpifetal Toug kKivéuvoug
KL TO TUXOV KOOTOG TTOU TPOKUTITOLV ATTo TNV Ta-
poxn ELA. Zuvenwg, Aapfdavovtat umdyn kat Sie-
vepyoLuvTal KATAANNAEC TTPOBAEYPELC yia SLdpopoug
KivéUvoug cupmep AU BAVOUEVWY TOU TIIOTWTIKOU
KivdUvou, Tou KivoUvou ayopdc Kat Tou AEIToupyI-
KoU KivéUvou.

H mapoxn ELA Siémetal amd dpoug katl cupPa-
TIKEG UTTOXPEWOELG Suvapel Twv omoiwv n KTK éxel
1o SiKaiwpa va SlaxelploTei Ta meplouciakd oTol-
X&la mou amotehovv v eacpAlion, o€ TrepimTwon
TTOU TO TIOTWTIKO iIGpUPA ABETAOEL TNV LUTIOXPEWON
ATOTANPWHMNAG TNG OPEINAG Tou évavTtl Tng KTK. To
XOPTOPUAAKIO €600PANICEWY TUYXAVEL AELIOAOYN-
ong kat amotipnong amo tnv KTK emi TakTikng Ba-
onG, oTa MAAICIA TNG EPAPHOYNG EYKEKPIUEVOU
mAalciou TTONITIKAG. Katd tnv amoTtiynon, kat yia
OKOTIOUG TTEPLOPIOHOU TwV KIVOUVWY ayopdc Kal
pevotdtnTag, N KTK emBANEL KATAANNAEG TTEPIKO-
TéC amoTipnong ot omoieg mpoodiopilovtal, petaly
AMwv, Kat amo 1o €idog Tng e€aopdaiiong.

H KTK mapéxel peuotdtnta ota mhaiola Tou pn-
Xaviopou ELA pévo katomiv aflohdynong Tou Kabe
AITAPOTOC Kal and@aong Tou Alolkntr Kat EpOcov
vAoTIoINBOUV Ol EVEPYEIEC TTOU TTPOATTAUTOUVTAL YA
v e§a0@ANION TOU AmapaiTnTou eveXUPOU Ao TV
KTK (1.%. ekxwpnon SAVEIOKWY UTTIOXPEWOEWVY, LETA-
@opd aloypdewv og Aoyaplaopd gUAA&NS TTou Tn-
pei n KTK og kaBopi{opevo amd tnv KTK amobetriplo),
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ETHXIA EKOEXH 2017

Mivakag 4.1 Mapoxn ELA amo tnv KTK

Yog ELA

(€ exar.)

31 Aek. 2011 3.500
31 Aek. 2012 9.400
31 Aek. 2013 9.550
31 Aek. 2014 7.400
31 Aek. 2015 3.800
31 Aek. 2016 200
31 Aek. 2017 0

Mnyn: KTK.

nepA\apBavopévng Kat TnG UTTOYPAPHG TwV anmapai-
TNTWV VOUIKWV €yYPAPWY TIOU A@OopouV TOCO TIG
£€a0@ANOEIG 000 Kal TOUG OPOUG TIAPOXIG ELA.

2116 31 AekepPpiov 2017, n KTK dev gixe kapia
EKKPEUOUOA CUVAANAYH OTA TTAQICIA TOU PNXavi-
opov ELA. Ztov Nivaka 4.1 mapouactaletal To UPog
¢ mapoxr ELA amd tnv KTK katd ta étn 2011 £wg
kat 2017.

4.8 Awayeipion Xpnparooikovopikwv Kivéuvwv
H KTK exTtiBetal og XpnpATOOIKOVOUIKOUG KIvVOU-
Vvoug ol omroiol oxetifovTal Ue TIC eMeVOUTIKEG TNG
Spaotnpiotnreg, ritot daxeipion Sabecipwv oe
gyxwplo véuioua, {Evo vouLopa Kal Xpuaoo, Kal Tnv
E£PAPHOYN TNG EVIAING VOUIOUATIKAG TTOAITIKAG WG
péNo¢ Tou EvpwovoTtripatod.

H Siaxeipion Twv XpnHATOOIKOVOUIKWVY KIvOU-
vwv Slevepyeital, o€ O,TL a@opd tnv opyavikn Sidp-
Bpwon, Eexwptota amd Tig SpacTneloTnTeG TNG KTK
OTIG XPNMOTOOIKOVOUIKEG AYOPEG OO TNV YTINpEeoia
Awayeipiong Kivduvwy, wg pépog tng «6eltepng
YPOAUMAS Apuvag évavtt Twv Kivouvwv» Tne KTK.

Emevdutikég Spaotnpiotnteg KTK
H doknon tn¢ Siaxeipiong StaBeoipwy diémetal amd
tnv Emevdutikn MoMitikr (EM) n omoia eykpivetat
amo tov AloiknTn Kat to AX tng KTK.

H EM opiCel T1g ev yével oToxeVOELG TNG Slaxeipt-
ong StaBeoipwy Kat To anodekTo mhaiolo emevdu-
TIKWV §pacTNPIOTATWY, OTIWCE TA EMAEEIUA VOUI-
OMOTa, XWPES, EKOOTEC KAl AVTICUUBAAOPEVOUG
Kal Ta eyKeKpLpéva idn cuvallaywv kat xpnuato-
OIKOVOUIKWV gpYaleiwv mou Suvatal va Xpnolipo-
moinBouv amd Toug SIAXEIPIOTEG XOPTOPUAAKIWV.
MephapPdavel, emiong, To mMAaiolo eAéyxou kat dia-
Xeiptong kivduvwy, ftol Ta Bacikd péTpa Kat me-
ploplopolG ou e@apuoélovtal yia Tov TEPLOPICHUO
Kat tn Slaxeipton Twv cuVAPWY XPNUATOOIKOVOL-
KWV KivoUuvwv. Mpovoei, emiong, Tov KatapTIopo
OTPATNYIKWY XapTo@UAaKiwv avagopdg (XXA) ta
OTIOI0 CUVIOTOUV EPUNVEUTI TNG €V YEVEL EMTEVOUTI-
KNG otpatnytkig ™ KTK kaBwg kat mapéxouv tn
SuvatdtnTa CUYKPITIKAG PETPNONG Kal a&loAdyn-
on¢ NG anmdédoong Kat Twv KivOUVwY TwV TTpayUa-
TIKWV XapTo@uAakiwv ¢ KTK.

H ékBeon tng KTK otoug ouvageic Kivduvoug
KOl N CUPHOPOWON TwWV SLAXEIPIOTWY HE TO EYKE-
KpIpévo emevSUTIKO TTAAiCI0 TTapakoAouBouvTal o
KaBnuepvr Baon, v Ta 6pyava APewe amoed-
oewv NG KTK Tuyxdvouv OXETIKAG EVNUEPWONG
HEOW TAKTIKWY AVAPOPWV.

O1 XpNHATOOIKOVOUIKOI KivEUVOL TTOU TUYXAVOUV
Slaxeiplong ivat:

Kivéuvog ayopdg

O kivduvoc ayopdc mepIhapBavel Tov Kivouvo pei-
won¢ TN agiag Twv Slabeocipwv Aoyw Suouevwy
MeTABOAWY OTIC GUVAANAYUATIKEG IOOTIUIES, OTA
EMMITOKIA KAl OTIC TIHEG TWV EMEVOUTIKWV HECWV.
Mpoc¢ dlaxeipion Twv Pacikwv S100TACEWV TOU,
I TOL EMITOKIAKOU KAl CUVOANAYUATIKOU KIvEUVOU, N
KTK epapudlel, katd mepintwon, Ta akoAouba:

- Emrtokiakdc kivduvog
JuvIoTd Tov Kivouvo peiwong NG ayopaiag aiag

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

Twv emevdloewv Aoyw petafolwv ota ayopaia
emrokia. O ev Moyw kivduvog oploBeteital, katd
Bdaon, pe TV emAoyry XA mou avtavakAouv ta
amodektd yla tnv KTK emineda emrokiakou KivoU-
VOU Kal ToV KABOoPIoUO avwTatng EMTPEMOUEVNG
OTAOUIKNAG Héong SIAPKELAG Yia €KAOTO XAPTOPU-
Adkio. H ékBeon otov emtokiakd kivduvo meplopi-
Cetal mEPAITEPW HE TNV TOTTOOETNON TOU HEYOAU-
TEPOU MEPOUG TWV XPEOYPAPWY OE EVUPW OTO
XOPTOQUAAKIO Tou orfoiou ot Béoelg Ba Slakpatn-
BouUv péxpt Tn Aién Touc.

« 2uvaldayuatikog kivéuvog

YUVIOTA ToV Kivduvo peiwong Tng ayopaiag a&iag
TV emevOUOEWV AOYW PETABOANC TNG CUVAANay-
MATIKAG LOOTIHIOG TOU EVPW EVAVTL TWV VOULOMA-
Twv ota omnoia diatnpouvtal Béoslc. Katd to
2017, n KTK ouvéxioe va Statnpei ta dtabéoiud
NG KUPIWG O€ EVPW Kal, O€ MIKPOTEPO VYOG, OE
SoAdpio HMA. O cuvalhaypatikog kivduvog Twv
Béoewv oe SoAdplo HIMA mépav tng mpoPAenod-
MEVNG avolkTi¢ Béong avtiotabuiletal pe
XPrion CLuYKeKPLUEVWY epyaleiwv avtioTaduiong,
pE oTéX0 TNV amotpoTh {NUwv and Suouevn He-
TafoAn oTIC CUVAANAYUATIKEG LOOTIHIEG TOU SO-
Aapiov HIMA évavti tou eupw. H avoiktr Béon oe
Sohdplio HIMA Statnpeital yia okomoug e€unnpé-
TNONG CUVOANAYWV KOl UTTOXPEWOEWV OTO €V
Aoyw véuiopa Ommwe Kat yta Tuxdv avdaykn €Kta-
KTNG KataBoAng emmpdobetwv cuvarlaypati-
Kwv Stabecipwv otnv EKT yia okomou¢ mapéu-
Baong otnv ayopd cuvaAdypatoc.

MoTtwTtikog Kivéuvog

Motwtikég Kivduvog Bewpeital o kivouvog éva
avTICUPPBANOEVO PEPOG 1 EKOOTNC XPEOYPAPWV
va aduvartei va avtanokplBei eykaipwg oTIg utmo-

XPEWOELC Tou évavTl Tng KTK. MephapBavel, emi-

ong, tov Kivbuvo peiwong ¢ a&iag tTwv emevdu-
0wV, ouvemeia UTTORABUIONG TNG TIIOTOANTITIKAG
IKAVOTNTAG AVTICUMBOAAOUEVWY IOPUPATWY 1 K-
Sotwv aloypagwv.

O moTwTIKOC Kivduvog meplopiletal ota armo-
Sekta yia v KTK emimeda pe Tnv epappoyry molo-
TIKWV KpITtnpiwv Kal TpolmoBéccwy emAe€IudTNTAC
Kal TNV VI0BETNON AVWTATWY TTOCOTIKWVY 0piwV €K-
Beong i ANwv meplopiopwy. H YAK mapakoAouBei
TN CUMHOPPWON TWV SIAXEIPIOTWY JIE TA EKACTOTE
loxVovTta PETPaA EAEYXOU KIVOUVWY OE KaBNUEPIVA

Bdon.

Kivéuvog pguctotntag

O kivbéuvog peuoTtdTNTAC Ava@épeTal oTo evOe-
xouevo n KTK va aduvartei va éxel dueon mpo-
offaon oTIG XpnUaTtayopéEg, i o€ epimTwon mou
€xel mpdoPaon, To KOGTOG cuvallayng va eival
Saitepa vPnAo.

O Kivbuvog peuoTOTNTAG O EUPW EXEL OXEOOV
ekpnSeviotei kaBTL N KTK €xel TNV euxépeta xpriong
Tou Aoyaplacpou SocoAnPwv Tng Ue to EXKT (TAR-
GET2), evw yla okommouUg IKavOTIoinonG €KTAKTWY
avaykwv pevototntag o Sohdpio HIMA, n KTK dia-
TNPEEl avolktr) B€0n CUYKEKPIUEVOU UYPOUC. Emimpod-
0010, ONUAVTIKO PEPOC TwV Slabeaipwy gival emev-
Supévo g XpedypaPa LYNANAG EUTTOPEVCIUOTNTAG.

Eviaia vopiopatiki moAitTikn

H KTK ouvppetéxet otnv Emrponn Alaxeipiong Kiv-
SUvwv tou EXKT n omoia emAappdavetal Ogpdtwy
TTOU APOPOUV TO OXESIACUO KAl TNV EQAPUOYH TWV
TAALGiWV Kat Kavévwy 1Tou SIEMOLV TIC TTPAEELS Kal
TA TIPOYPAUMATA VOUICHATIKNAG TTOAITIKAG Tou Eu-
pwouoTtiuatod. H ev Adyw Emtporm eivat emiong
apHOSIa YIa TOV KATAPTIOUO KAl EQAPUOYH TWV AEL-
TOUPYIKWV TAALGIWV yla TNV TTapakoAovBnaon, emi-
pétpnon kat Slaxeiplon Twv CuVAPWVY XPNUATOOL-
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ETHXIA EKO

KOVOUIKWV KIvOUVWVY, He okomd Tnv e€ac@diion
€VOC IKAVOTIOINTIKOU eMéSOU TpooTaciag Tou Eu-

PWOUCTAMATOG.

EKTIMNOELG KIVOUVWYV Yia 6KOTIOUG MPOBAEPEwWV
Oltavwtépw Kivouvol amoTIuwVTal 08 TAKTIKA Bdon
aAAd kat o€ etiiola Bdon oto mAaiolo TNG a&lohd-
YNoNg TG EMAPKELAC TOU UPOUG TOU Aoyaplacpou
npoBAéYewv TG KTK évavtt Twv Xpnuatootkovo-
MIKWV KIVOUVWV TTIOU amoppéouv amd TIG KUPLEG

OpaoTnEIOTNTEC TNC.

4.9 Owkovopuikn Avaluon kat ‘Epguva

H KTK avalvel og BdBog Tnv gyxwpla olkovopia
Kal Ste€dyel OXeTIKEG €pELVEG , eV TTAPAANAa
mapakolouBei oteva Tig €eNielg oTnV olKovVOuia
¢ {wvng Tou eupw Kal 0To S1EBVEC OIKOVOUIKO
meptBAaNov. Apuodiol AeIToupyoi CUVEICPEPOUV
€UPUTEPA OTIC OLKOVOUIKEG avaluoel tng EKT
MEOW TNG CUMMUETOXNG TOUG OE OXETIKEG ETITPOTIEG
Ttou EXKT. MNapéxouy, emiong, CUOTNUATIKA €vn-
pépwon otn AloiknTi, 1dlaitepa ota mMAaiola g
OUUUETOXNAG TNG 01O AloIKNTIKS ZUpPOUAIo TNG
EKT.

Okovopiko Agktio

Katd to 2017, dnuooievdnkav dvo e€aunviaia Or-
Kovouikd AgAtia®, Tou louviou kat Tou Askeuf3piou,
otnV eNANVIKNA Kat oTnv ayyAik YAwooa. To Oiko-
vouIkS Agltio Tapouactadel TIG KUPLOTEPESG PAKPO-
OIKOVOUIKEG KOl XPNHATOOIKOVOUIKEG EENEELG OTO
£yXwpLo Kat oto S1eBVEC TepIBAANNOV, KABWC KAl TIG
mpoPAéPelg Tng KTK yia tnv Kumplakr olkovopia.
Emiong, mephaufavel avaluon emikaipwv Ogud-
Twv 1oV Yyia 1o 2017 agpopouvaoav oTi¢ dladikaoieg
Eupwmaikri¢ Anpooiovopikig Alakufépvnong, Ka-
Bw¢ KAl 0TO XPNUATOOIKOVOUIKO EYYPAUMATIONO
otnv Kurmpo.

8. https://www.centralbank.cy/el/publications/economic-bulletin
9. https://www.ecb.europa.eu/pub/pdf/scpops/ecbop185.en.pdf.

EXH 2017

Ipi€n AlOIKNTH KOl GUMHETOXN OE EMTPOTEG
Kat opadeg epyaaciag tou EXKT kot tng EE

Katd 1o 2017, cuveyiotnke n cupfoAr otnv mpoe-
Tolpaoia TNG AlolknTtoU oTa MAAICIA TNG CUMUETO-
XG TNG OTIG CLVAVTAOELG Tou AlotknTikoL XupBou-
Aiou tn¢ EKT, 1Slaitepa otnv mpoetolpacia o€
Bépata mou dntovtal TG Xapa&ng Kat Aoknong
NG VOUIOUATIKAG TTOMTIKAG.

Exnmpoowmnoltng KTK cuppetéxouv otnv Emtporm)
Nopiopatikig Motk (ENM) tou EXKT kat oTig opd-
Oe¢ epyaociag mou undyovTal o€ auTthv Kat Tolpdlouy
QVOAUTIKEG EKOETELC KAl EICNYROELS Ol OTTOIEC TTAPOU-
otaovtal 0to AloIKNTIKO ZUpBoUNo TNG EKT.

Méow tng Opadag Epyaciag MpofAépewy, n
KTK CUMUETEXEL OTIC TAKTIKEG TIPOPBAEYELG TOL EXZKT,
ol omoig¢ kataptiCovtal KABe lovvio kal AekéuPplo
yld Ta BACIKA HOKPOOIKOVOUIKA HEYEDN. Emmpod-
00eta, eTopdlovtal emmAéov TTPOPRAEYPEIC yia TOV
TANBwpPIouo, kdBs MdapTio Kal Zentéufplo. TauTtd-
Xpova, SlekmepalwbnKe €pguva yla Tnv avaluon
Tou duvnTikoL AEI yia okommoug mpoAEPEwWY.

H KTK ouppetéyel emiong otnv Opada Epyaciag
OwkovoueTpikn Movtehomoinong. To 2017 oAokAn-
pwONKav 0l EPYACIEC yla TNV TIPOCAPOYH KAl ETTA-
VEKTINON TOU HOVTENOU TTOU XPNOLUOTIOLEITAL TNV
KTK yia okommou¢ EXKT (CYMCM) otn Baon extiun-
oN¢ EAACTIKOTATWY, EVW ol SladIKacie yla emkal-
poroinon Kail mepatépw PBEATIwWoN Tou POVTENOU
ivat ouveyeic. AlekmepatwOnkav HEAETEG TTOU aPO-
poucav oTto XaunAo emimedo emevéuoewy, oTi¢ Slap-
OPWTIKEG PETAPPUBIOEIC KAl OTIC EMITTWOELG ATTO
v €€o60 Tou Hvwuévou Baoieiov and tnv EE. H
ouppetoxy ™G KTK otnv Opdda Epyaociag ya ta
Anuoéota OIKOVOUIKA OUVEXIOTNKE JE OTOXO TOV Ka-
Taptiopd avedptntwy mpoBAédewv. Tautdxpova,
OUVEXIOTNKE N OUVEIOPOPA OE EPYAOie; OTTWG N ava-
Auon ¢ Pwotpdtntag Tou dSnudciou XpEoug, He
dnuooiguon Tng oxeTikn g pebodoloyiac®.
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ETHXIA EKOEXH 2017

MapdAAnAa, n KTK cuppetéxel evepyd o€ opdda
gpyaoiag tng Eupwmnaikig Emrtpomnng mou agopd
TV mPOANYN, evtomopo kat Si1opbwon empPAapuwv
MOKPOOLKOVOULKWY AVICOPPOTIIWY O XWPEG TNG
Eupwmaiki¢ Evwonc. ZuUUETEXEL, emTiong, o€ opdda
EUTTEIPOYVWHOVWV YIA TIG OIKOVOUIKEG TIPOPBAEPELG
¢ Evpwmaikng Emtponn¢ ota mAaicta tou €1h-
Gl0U KUKAOU GUVTOVIOUOU TWV OIKOVOUIKWV TTOAL-

TIKwV Tou Eupwmaikov E§aurvou.

AN\EG EPEVVNTIKEG KAl CUVAPEIG SpaoTneloTNTEG
H KTK ouppetexel otnv €peuva Tou Eupwouotn-
HOTOG YIa TN XPNHOTOOIKOVOIKH KATAOTAON KAl TIG
KOTOVAAWTIKEG OLVNOELEC TWV VOIKoKUpIwV (HFCS).
H epyacia mediou Tou TPiTOU KUHATOC OAOKANPW-
Onke Tov OkTWRPLo Tou 2017 Kat €xel EEKIVAOEL N
ene€epyaocia Twv pikpo-6edopévwv. H KTK cuveyi-
(el TNV €PELVNTIKN €pYAsia yla TN CUUTTEPLPOPA
Twv daveloAnnmtwyv otnv Kumpo, pe éugacn ota
Savela mou dev e§umnpeTouvTal, OTIWG EMIONG KAl
TNV OIKOVOUETPIKN povteomoinon daveiwv (BVAR,
VECM) yia okomoU¢ mpoBAéPewv. Tautdxpova, ou-
vexiotnke n die€aywyn tng Epeuvag Tpame(ikwv
Xopnynoswv ta anoteAéopata Tng omolag dnuo-
olevovtal o€ TpIuNnviaia Bdon.

Emiong, n KTK mpoyxwpd otn die§aywyn deiypa-
TOANTTITIKAG €PELVAG VLA TO XPNUOTOOIKOVOUIKO EY-
ypappatiopo otnv Kumpo og ouvepyaoia e aka-
Snuaikou¢ amd ta Mavemotiuia Tou Durham kat
Tou TEMAK. H épeuva Sie€ayetat otn fdon Twv Ka-
TevBuvTtnplwv ypappwy Tou Opyaviouol Olkovo-
MIKAG Zuvepyaoiag kat Avamtuéng (OOZA) kat ta
ATTOTENECOUATA TNG AVARIEVETAL VA €ival £TOIA KATA
1o Mpwto €§dunvo tou 2018. X1a mMAaicla autd,
Slopyavwbnke oxetiké ogpivdplo otnv KTK tov No-
€uPplo Tou 2017.

H Movada MapakohouBnong Akiviitwy tng KTK
OUVEXIOE TNV Tapaywyn Kat dnuoacicuon Tou Agiktn

Tipwv Katokiwv og tpunviaia Bdon, kabwg kat
v Kataokeury AAwv vmodeiktwy. Eywve amo-
ypaer Twv Slapdpwv HoVTEAWV TTPOPBAEYEWY TI-
MWV KATOIKIWY, HE KatdAnén otn peBodoloyia mou
Ba akohouBeital EcWTEPIKA YA AUTO TO OKOTTO.

Katd 10 2017, oteAéxn tou Tunuatog Oiko-
VOUIKAG Avaluong kat Epguvwv dnuocisucav
aptOuod Aokipiwv Epyaciag mou apopouoav tn
OUMTTEPLPOPA TWV HIKPOUECAIWV ETTIXEIPAOEWV
otnv Kumpo katd tnv mepiodo 2010-20137°, Tig
peTaBoAéc oto emimedo KatabBéoswy Kal UETPN-
TWV TWV KUTTPLAKWYV VOIKOKUPLIWV HETA TNV TPA-
melk Kpion tou 2013", kabw¢ kat tTn oxéon
METAEU TWV TIMWV TWV KATOIKIWVY KAl TwV TIl-
OTWTIKWV KAl HOKPOOIKOVOUIKWY ouvOnKwv
otnv Kumpo'2

H KTK éAafe pépog otic S1aBoulevaelC yia Tov
KaTapTIopd 1000 TnG HeBodoloyiag 600 Kal Twv
HMOKPOOIKOVOUIKWY oevapiwy (Bacikd kal akpaio)
Ta omoia Ba amoteAécouv Tn BACN TwV ACKACEWV
TIPOCOMOIWOoNG AKPAiWV KATAOTACEWV Yyia 1o 2018
o€ oAOkANpNn TNV EE. Tautoxpova oteAéxn tng KTK
OUMUETEIXOV EVEPYA HEOW APUOSIWV TEXVOKPATI-
KWV EMTPOTIWV KAl Opadwv epyaciag og cuvavTi-
OEIG Ue TOUPKOKUTIPIOUC TTOV €ylvav To TIPWTO €€A-
pnvo tou 2017 ota mhaiola Twv SlampayHaTeEVoEWY
yla T AUoN Tou KUTIPLAKOU TTPOBARMATOC.

Appodia oteAéyn Tou TURMATOG CUVEXICAV VA
EVNUEPWVOULV TO AloIKNTIKO ZupBouAo TN KTK yia
Sidgpopa Bépata.

Emokéeig EEvv EPMEIPOYVWHOVWV Kat
dnuoécia emkovwvia

To 2017 emoképOnkav tnv Kumpo peydhol oikot
a&lohéynong mMOoTOANTITIKAG IKAVOTNTAG Ol OTToiol
€€eTAloLV TNV KUTIPLAKI OIKOVOUIO O€ TAKTA XPO-
VIKd Staotnpata kat ekdidouv ave€dptnteg aglo-
Aoynoeic. Emiong, ota mhaiola tng ouvexi{opevng

10. https://www.centralbank.cy/images/media/pdf_el/WP%200n%20SMEs%20access%20to%20finance%20FINAL.pdf
11. https://www.centralbank.cy/images/media/pdf/BES_CBC%20Working%20Paper%202018_1.pdf
12. https://www.centralbank.cy/images/media/pdf/CBC-Working-%20Paper-2017-3.pdf
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ETHXIA EKOEXH 2017

METAMVNHOVIAKNE aflohdynong, KAILAKIA TwV Sle-
Ovwv daveloTwv emoké@Onkav TNV Kumpo tov
MdpTio kat ZentépPBplo tou 2017. Z€ GUVTOVIOUO M€
TI¢ MpoavapepBeioeg a§lohoynoelg, Kal ota mAaiola
Tou Eupwmaikou E€aurivou kat twv Siafouleloswv
aM\a kat ota mAaiota Tou ApBpou IV tou ANT, avti-
otolxa, KApdkia tng Eupwmaikng Emrpomnng kat
Tou ANT emokégOnkav tnv Kumpo tov MdpTio kat
Yentéufplo Tou 2017. H KTK cuppeteixe evepyd
OTIG OXETIKEG OLINTAOELG.

Téhog, otehéxn tnG KTK cuppeteixav og evnue-
PWTIKEC TTAPOUCIACELC O TPITOUG OTTWG, O€ EEVOUC
TAPATNPENTEG, EYXWPLA Opyavwpéva cUVOAa Kalt
eKTTAIOEUTIKA 16pUATA.

4.10 ZTaTioTIKN

To Tunpa XtatioTKAG (TX) CUVEXIOE VO EKTTANPWVEL
TIG OTATIOTIKEG TOU UTIOXPEWOEIG PE EMAPKELQ KOl
mapdAAnAa va KataBAAEL onUAvTIKN TTPooTIABEIa
yla v avafaduion tg moiotnTag, mAnpotnTag,
a€loTMOTIOC KAl CUVETTELAC TWV TIAPAYOUEVWY OTOL-
Xelwv, pe anwtepo oTdxo TN SlacPANoN TNG TIAN-
POUC CUMMSPPWONG Ue TNV EBvIKA kat KovoTikn
vopoBeoia. Ot mo mavw mpoondbeleg emépepav
TTOAU BETIKA amoTeEAECATA, TA OTTOla ATTOTUTTIWON-
KOV O€ OXETIKEG eKOE0EIC TNG EKT kat tng Evpwotdt
Kal BorBnoav otnv mepaitépw edpaiwon TN -
oTooUuVNG TWV XPNOTWV.

Mia amo TI ONUAVTIKOTEPEC EVEPYELEC TTOU UAO-
moOnke evtog tou 2017, ntav n dnuociguon ou-
MITANPWHATIKAG TTANPOPOPNONG Yia TO HéyeBOC TNG
emidpaong Twv ovtotrTwy €181KOL okomou (OEX) og
BaoikoUg SeiKTEC TNG KUTTPLAKAG OIKOVOIaE, Ta-
PEXOVTAG LE AUTO TOV TPOTIO TN SUVATOTNTA OTOUG
AVOAUTEG/XPAOTEG VA KATAVOHOOUV KAAUTEPA TOUG
TIPAYUATIKOUG TTAPAYOVTEG TTOU emnpedlouv TNV
olkovopia. Ot ev Aoyw O€iKTEG XpnolpomolovvTal
TA€0V Y10 OKOTTOUG AVAAUGNG ATTO TOUG S1APOPOUG

oikou¢ a&lohoynong, to ANT, tnv EKT, tnv Eupw-
maikr Emtpor kat AANoug XprioTEC.

Katd 1o umod emoKOMNON €T0G, CUVEXIOTNKE N
ouvepyaoia pue AAoug gopeic kal n aflomoinon,
ot1o Babud Tou duvatou, VEwv TEXVOAOYLWV Kal
S100éoipwv dedopévwy amo SIOIKNTIKEG TTNYEC,
ouvuBdaAilovtag €101 0TV emiteuén Tou oTéXOU
yla peiwon, TOooV Tou XpOvou TTapaywyng Twv
OTATIOTIKWY, 600V Kal TNG EMPBApuUVONG TV [o-
vadwv avagopdc.

‘Ocov agopd t Safifaon twv oTolkeiwv ot
€€WTEPIKOUC XPNOTEC, AUTH YiveTal TTAEOV IE AOPQA-
AéOTEPO Kal ATTOSOTIKOTEPO TPOTIO, PECW TNG NAE-
KTPOVIKNAE TAATQOPHAG TToU €xel avamtuyBei . H &n-
HOoOo10TI0INGCN TWV OTOIXEIWV YIVETAL HECW TNG VEAG
1o0t00eAibag TNg KTK, otn petdfaon tng omoiag ou-
VEBalE ouOIAOTIKA KAl TO TX.

To 2017 amotéleoe 1o @IAoeviag kal dlop-
YAvWOonG EMAYYEAUOTIKWY KAl EKTTAIOEVUTIKWY €K-
SnAwoewv yia to TX. Juykekpipéva, Tov Mdio Tou
2017, @i\o&évnoe tnv eTriola Bepatikr cuvdvinon
¢ Opddag Epyaciag tng EKT yia TIC VOUIOUATIKEG
KOl XPNUATOTIIOTWTIKEG OTATIOTIKEG KAl Tov lovvio
Tou 2017, Tnv avtiotoixn ocuvavtnon ¢ Opadag
Epyaciag tng EKT yia Ti¢ E€wtepikég ZTatioTikES. Kat
ol U0 ouvavTHoEI/SlopYyavVWOELC OTEPONKAV UE
MEYAAN emituyia.

EmnpooBeta, cuppeTEixe o€ Tapouciaon mou
Slopyavwaoe 1o Turua NopIKwy YTTNPESIWV YIa QOl-
TNTEG KAl VEOUG amO@oIToUG VOUIKAG Kal Slopyd-
vwoe e€eISIKEVUEVO €PYAOTHPL O€ €TAIPEieC ava-
@OoPAC Yl OKOTIOUC CUMTTAIPWONG Twv Slapopwv
EPELVWV.

NOMIGHATIKEG KAl XPNHOTOTMOTWTIKEG
OTATIOTIKEC

Katd 1o 2017, cuvexiotnkav ol TpoomABELEG yia TTe-
partépw PBeAtiwon TN MOIOTNTAC KAl TTANPOTNTAG
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ETHXIA EKOEXH 2017

TWV OTOIKEIWV TTou cUNéyovTal amd Ta NXI, yla oko-
ToUC KATAPTIOMOU, TOOOV TNG UNVIAIAG AOYIOTIKNG
KOTAOoTAONG, OO0V KAl TWV OTATIOTIKWY OTOIXEIWV
TTOU APOPOULV TA EMTOKIA. EMpooBeta, ouveyiotnke
Kat opaAomolr|Onke, BAoel Tou oxeTikou Kavoviopou
™G EKT kat tng 0dnyiag "Oepeyyudtnta I, n umofon
otnv KTK twv TpIunvidiwv oTolxEiwv IcoAoyIoHoU
anod TIC A0PANOTIKEG ETAIPEIES TTOL €ival Eyyeypap-
péveg otnv KUTpo Kal UMOKEIVTaL 0TV €V AOYw odn-
yia. Emiong, umofArBnkay, yla mpwtn @opd, Ta £T-
ola mpdtura Tou poavagepBévtog Kavoviouo.

Evtdg tou 2017 ohokAnpwBOnkav ot cul{NTNOEIC
oe eninedo EKT, avapopikd e TO TEPIEXOEVO TOU
emepxopevou Kavoviopou tng EKT og oxéon pe tnv
ameuBeiag ocuhloyn oTolxeiwv amod tapeia mpo-
voiac¢/ouvtdéewd. e autd ta miaiota kat Aappa-
VoVTaG UTT OV TO PEYANO TTANBUOUO TWV €V AOYW
TapEiwy, To HéyeBOC TOUG Kl TO KOGTOC avapopdg,
KataBANOnkav mpoomdbeleg ek pépoug Tng Kumpou
Yla HEiwon Tou aptBpou Twv Tapeiwy mou Ba umo-
KEWVTAL O€ TPIUNVIaia UTTOBOAR TWV CTOLXEIWV.

MapdAAnAa, tpoxodpoundnke n mMpoepyacia
KAl N AemtopePnC avAAuon Twv AmaITOEWY, ava-
POPIKA PE TNV epappoyr Tou Kavoviopou tng EKT
o€ oxéon pe 1o €pyo «AnaCredit» (analytical credit
datasets), 0 omoiog amookorei 0Tn Snuioupyia piag
KownN¢ Bdong dedouévwy yla OTOIXEID TTIOTWTIKWY
S1EUKONUVOEWVY Kal TOTWTIKOU KivoUvou. H ouh-
Aoyn Twv ipoava@epBévtwy otolxeiwv Ba Baaile-
TAl 0€ AVAAUTIKEG TTANPOPOPIEC avd SAVELOD yia ONO-
KAnpen ™ dwvn Tou gupw Kal Ba eumnpetei
TIOMATAEC QVAYKEC, TOL TOUG TOUEIG OTATIOTIKNAG,
VOUIOUATIKAC TTONITIKAG, MIKPO KAl JAKPO TIPOAN-
TITIKAG EMOTITEING, OIKOVOUIKNG AVAAUONG, €pEUVAG
KOl XPNUATOTIOTWTIKAG 0TABEPOTNTAG.

XTa MAaiola ¢ Epappoynic tou Kavoviopou
otnv Kunpo, etoipdotnkav and 1o TZ Kal anmooTtd-
AnKav oTa MoTWTIKA I§pupata ot 0dnyieg avagpo-

PIKA Ue TIC amautioelg TnG KTK og €Bviké emimedo.
lMa okomoug KATAANANG pogpyaciag, Sie§dxOnke
n doknon AnaCredit mock-up, katd Tnv omoia GUA-
AéxONKav avaluTikA OTOIXEID YA TOUG KATOIKOUG
KOl UN-KATOIKOUG aVTICUUBAANAOIEVOUC OE TTIOTW-
TIKEG SIEUKOAUVOELG armd OAa Ta TOTWTIKA 16pU-
pata tng Kumpou. Ta ev Adyw oTolxeia, apou ava-
AUBnkav kat epmouTioTnKav pe otolxeia tng KTK,
amooTdAnkav oTn ouvéxela otnv EKT yla mepat-
TéPw ENEYXO KAl OUCXETIOUO ME TA OTOIXEIA TWV
untdhotnmwv EBVKT otng eupwlwvng.

XPNHATOOIKOVOMIKOi Aoyaplacpioi

Mépav Twv cuveXI{OUEVWY EVEPYEIWV VIO TIEPAITEPW
gumlouTiopd/avaBabuion Twy oTolxEiwv Twv Xpn-
MATOOIKOVOUIKWY Aoyaplacpwy, katd 1o 2017 ka-
TaptioTnKav Kal dnuoactomolndnkayv, yla mpwtn
POpPA, I0TOPIKA OTOLXEIA YIa GAOUG TOUG TOEIC TNG OL-
Kovouiag yta tnv mepiodo amd 1o 2004 Kat evteLBev.

ZTATIOTIKEG TITAWV

EvTOC TOU UTTO EMIOKAOTINGON £€TOUCG, OAOKANPWONKAV
TPEiC véeg KUKANO@OPIEC (releases) TNG KEVTPIKAC
Bdaong 6edopévwy yia Tithoug (CSDB) mou Siatn-
peital otnv EKT, pe TIg avtioTolxeG MPOCAPUOYES
Kal BeATiwoelg va epapuolovTal 6To avaloyo ou-
otnua ¢ KTK. H amootoAf pnviaiwv ototxgiwv
kal n dwaxeipion g mowdtnTag Sedopévwy Pe-
TIWONKAV HE EMKAIPOTIOINUEVES ATTAITAOELG KAl
VEEG POEG Epyaoiag.

Mépav Twv 1Mo mavw Kat CUPPWVA UE TN OXETIKN
KateuBuvtrpia Mpapun tng EKT, kataptiotnkav kal
amootdAnkav otnv EKT ot unviaieg oTaTIOTIKEC €K-
S060EIC TITAWV. ZNUEIWONKE, EMONC, ONUAVTIKA TIPS-
000¢ avagopLKA UE TNV TTApAywyr TwV &V AOYw
oTolxeiwv amo tn Pdon dedopévwv CSDB ot emi-
nedo EXKT.

TéNog, evtdg Tou 2017 cuveyiotnkav ol evoe-
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ETHXIA EKOEXH 2017

Aexeig éAeyxol ota pnviaio otolxeia Slakpatn-
OcwV TiTAwy, Ta omoia amootéA\ovtal otnv EKT
Kal armoTEAOUV ONUAVTIKA TTNYH YA TOV KATAPTI-
OMO TwV €EWTEPIKWY OTATIOTIKWY, TWV OTATIOTI-
KWV OTolXEiWV yla Toug emevOUTIKOUG opyavi-
OpouG Kat Twv TXA.

EEwTEPIKEG OTATIOTIKEG

To 2017 amoTéAeoE €TOC MEPAITEPW TTOLOTIKIAG Ava-
BdaBuiong Twv mapayduevwyY oTolxEiwy Twv e€wTe-
PIKWV OTATIOTIKWY, HUE TNV EVOWUATWON EMITPO-
oBetwv oTtolxeiwv mou agopouv T OEX. Ta
otolxeia autd e€ac@alioTnkav PEow TWV OIKOVO-
MIKWV KATAOTACEWY TWV €V AOYW ETAIPEIWVY, KABWG
Kat armd mAnpo@odPNon Tou TTPOEKUYPE ammd TNV
avTimapaBoAn Twv avtioTolXwV OTATIOTIKWY AA-
AWV EVPWTTATKWY XWPWV.

X710 mhaioto avTimapafBoArg kal EAéyxou TnG ou-
VETTELOG TWV OTOLXEIWV, OUVEXIOTNKE YIa OKOUN Hla
xpovid n ouppetox NG KTK otnv €Bghovtikn
doknon NG Evupwotdt yia peiwon Twv acuppe-
TPLWV AVAPOPIKA E TIG AUETEC eTTEVOUOELC. MNa Tov
i6lo okomod, n KTK cupupeteixe og epyactript mou
SlopyavwOnke yla mpwtn @opd amd 1o ANT kat
EKTTPOOWTNONKE O¢€ €I0IKO EpyacTrpt Tou dlopya-
vwBnke amd v EupwoTtdrt. To TeAeuTaio amooko-
movoe oe avialhayr) amdpewv/alohdynon Twv
TINYWV KAl TOU TPOTIOU UTTOAOYIOUOU GUYKEKPIUE-
VWV KATNYOPLWV UTTNPECLWY, TTOU SLOXPOVIKA TTa-
pouctalouV TIC PeYONUTEPEC ACUUUETPIEG/TAPEK-
KMOEIC 0 OUYKPION ME TA OTATIOTIKA TWV
QAVTIGUUPBANOUEVWY EVPWTTATKWY XWPWV.

MapdAAnAa, cuvexioTnkav ol evépyeleg yia Si-
gupuvon/avabswpnon Twv SelypdTwy avago-
PAC OXETIKA UE TIC €peuveg TTou SlevepyouvTal. Ot
OUYKEKPIUEVEG EVEPYELEG ATTOOKOTIOUV OTNV KA-
AuPn VEWV ETAIPEIWV KAl TNV EVAPUOVION TwV
SEIYUATWY TWV EPEVVWV OTOV TOUED TWV YTINPE-

olwv mmou die€ayouv n KTK kat n Ztatiotikn Yrn-
peoia tng Kumpou.

Katd 1o und emoKOTNoN €10, EVTATIKOTIOLA-
Onkav emiong ol mpoondbeleg yia TV e€evpeon
piag kowvd anmodektng pebddouv culoyng/mapo-
XNG oTolxEiwv KaBooov apopd Tov ToOMEA TNG
TAOLOKTNGI{AC. 2€ AUTA Ta MAAIOLA TTPAYUATOTION-
NONKav S1aPopPEC CUVAVTHOEIC UE OAOUG TOUG
EUTTAEKOUEVOUG POPEIG TNG VAUTIALAKAG Blopnya-
viag, avtal\aynoav amoyelg yla aml\ouoTeuon
TOU OXETIKOU epwTtnpatoloyiov kat oul{ntriBnkav
TPOTOL BEATIWONG TNG TOIOTNTAG TWV TTAPAYOE-
VWV OTOIXEIWV TOU VAUTIALOKOU TOMEQ, O OTT0i0G
armoTeAEl TOAU ONUAVTIKO KOPUATL TNG KUTIpLa-
KNG OlKovopiag.

Fevikég Kal SMOGIOVOUIKEG OTATIOTIKEG
Mépav TG ouvBoug AmooTOANG SNUOCIOVOUIKWY
KOl JAKPOOIKOVOUIKWY OTOIXE(WwV, EVTOg Tou 2017
SlevepynOnke €181kOC ENeYXOC CUPPINIWONG TWV
powv peta&L tng EE kat tng KUmpou kat anmootdAn-
kav otnv EKT kat tTnv EupwOoTAT EMKaIpOTTOINUEVEG
XPOVOOEIPEC YIa ONUOCIOVOUIKA KAl LOKPOOIKOVO-
MIKA OTOlKElD, TO KaBapd Kal akaBdploTo Ke@aal-
OUXIKO amméBepa Tou KuBEPVNTIKOU TOopED, KABWG
KOl OTOlKE(0 TOV OLKIOTIKOU TopEa amod 1o 1980.
‘Ocov agopd Ta SNUOGCIOVOUIKA OTOIXEla Kal
ota maiola Tn¢ Stadikaoiag uTepPOAIKOU eNNEi-
patog, N KTK OUPETEIXE OTIC CUVAVTAOELG TTOU €Y1
vav e KApakio tng Eupwotdt otnv Kumpo. Xta
i61a mhaiota, kolvorroriBnkav otnv EKT cuykekpl-
MEVEC ATTOPELC AVAPOPIKA HE TO SNUOCIO XPEOG KAl
TNV Katnyoptomoinon Twv Tpame{wv étav Umié-
KETAL N YeVIKNA KuBépvnon. Emiong, amootd\Onkay,
o€ €BelovTikn Bdon, emmpdobeta punviaia, TPIUN-
viaia kal €TAola SNUOCIOVOUIKA OTOIXEID, OXETIKA
ME ToV uTToAOYIoUO TNG e€unnpéTnong Tou dnuo-
oiou Xpéoug, TOuG PN XPNUATOOIKOVOUIKOUG Aoya-
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ETHXIA EKOEXH 2017

PLACHOUC TNE YEVIKAG KUBEPVNONG Kal TwV CUVAA-
Aaywv peta&u tng EE kat tng Kumpou.

H vAomoinon Tou £pyou TNG auTopaTomoinong
NG TAPAYWYH S TWV TMIVAKWY TwV SNUOCIOVOUIKWY
OTATIOTIKWV T€ONnKe o€ Sladikacia avapovig Adyw
Twv TTOANATTAWV aAaywv ek pépoug tng EKT. Xu-
YKPIéva, n EKT elonynOnke mépav Twv 40 alaywy,
ol omoieg apyloav va cu{ntouvtal Tov lovvio Tou
2017 kat avapéveTal va oploTikomoinBouv Kat va
€yKp1BoLV amod 1o AloIKNTIKO XupBouAo tng EKT
Tov MdpTtio tou 2018.

ZTATIOTIKEG EKOOOELC

To 2017 ouvexiotnke n BeAtiwon/avaBabuion twv
otatioTikwy ekddoewv TN KTK, amookomwvTtag
OTNV MEPAITEPW IKAVOTIOINON TWV AVAYKWY TwV
XPNOTWV yia akpiPr Kal éykaipn minpo@opnon,
1600 0€ €BVIKO, doov Kal os SlebvEC emimedo.

Mo cuyKeKpPIpEVQ, TO TIEPLEXOMEVO TOU ETACIOU
SeNtiou EEWTePIKWV STATIOTIKWY EPTTAOUTIOTNKE UE
TMANPOPOPIeC OXETIKA e TIC OEX Kat To SeAtio MTAor-
odtayeiptonc avaBabpioTnKe e EMMPOCOETES TIAN-
pogopieg kaBooov agopd Ti¢ Siebveig e€ehifelg
otn vautiAlakn Blopnxavia mou emnpedlouv Tov
Topéa tng motodlayeipiong otnv Kumpo. Emiong, ot
€TAOLEC EKOOOEIC Ausowv Zévwvy EmevéUoewv Kal
EnmevéUoswv Xaptopulakiou evioxUBnkav e €mi-
mP6oBeTn avaluon, TAPEXOVTAG OTOUG XPHOTES
onUavTik TAnpo@odpNoN yia TIG emevOUOELC KAl
TIC ekOO0EIC aloypdpwy amd/mpog Un KAToikoug,.

Tuvepyagoia pe AANOUG PopEig

Ano tov Zentéufplo tou 2016, n KTK mapéxel otov
Kumplako Opyaviopd Emevdutikwv Opyaviouwyv
(CIFA) o€ pnviaia Bdon, otatiotikd oTolxeia mou
aQopPoLV emevOUTIKOUG OpYaVIOUOUG. Ta v AOyw
otolxeia SapiBalovtal oTov avtioTolko Eupwmaikod
opyaviopo (EFAMA) kat dnuoaievovtal, padi pe ta

avTioTolXa OTATIOTIKA OToLXE(a AANWVY EVPWTTATKWY
XWPWYV, yla OKOTToU¢ Tpowdnong Tou Touéa Twv
EMEVOUTIKWY OPYAVICHIWV.

4.11 MAnpo@opikn
Katd 1o 2017, to TuiRpa NMAnpogopikng (TM) cuvé-
XI0€ TNV avamtuén VEwv €QAPUOYWY Kal TNV ava-
BaBuion veloTapévwY BACEL TWV TTPOTEPAIOTHTWY,
omw¢ autég kabopilovtal 0to XapTo@UAAKIo Ep-
ywv MANpo@opIKNG.

>1a mhaiota g Slaxeiptong Tng ummoSoung mAn-
po@opIkN¢ TNG KTK, uhomorinkav €pya yia tnv
evioxuon tn¢ StaBeoipdtnTag Kal amodoTIKOTNTAG
Twv ouoTNUATWY Kal éytvav avapabpuioglg ouotn-
MATWV Kal e€0TTAIoO0U.

MapdAAnka, cuvexiotnke n evioxuon tng
a0@AAELAC TNG TTANPOPOPIKNG UECW CUCTNUATL-
KWV eAéyXwv otnv umodoun TG TANPOPOPIKNG
Kal a&loAoynon twv KIvOUVWVY O€ QAPHOYEC Kal
ovotiuata. Idlaitepn onuacia 660nke otnv avti-
METWTTION TWV KIVEUVWVY Ao TI¢ auavoueVES K-
BepvoemBéoelc.

TéMog, to TIN cuppeteixe otnv Emtpomnn MAn-
POYOPIKNG Tou Eupwraikov Xvotrpatog Kevipl-
kwv Tpamnelwv (EXKT) kat Tig opddeg epyaociag ng,
kabw¢ emiong og opada epyaciag tng Emrpornmg
>tatiotikig Tov EXKT kat tng Eupwmaikng Apxng
Tpamelwv (EAT) Kal Tpoxwpenoe otnv uhomoinon
TWV ATTOPACEWY TOUC, OE TOTTIKO €mimedo.

‘Epya avantuéng, epappoyng Kat cuvtipnong
GUGTNUATWV TTANPOPOPIKNAG

To XapTOQUAAKIO £pYywV TTANPOQOPIKAG Yia TO
2017, onwc kaBopiotnke amd tnv Emtpornn Mpo-
TepalotTwV Epywv NMANpo@opIkig, mepINaupave
KUPIWG £€pya yla TNV UNOTIOINGN TWV ATTOPACEWY
Tou EZKT, tou Eviaiou Emontikou Mnxaviopou
(EEM) ka1 TnG EAT.
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ETHXIA EKOEXH 2017

Ta KuplOTEPQ £pYya apopovoav:

« TN OUN\OYI Kal aVAAUGCT OTOIXEIWV ATt TIG TPA-
m1eCeq OXETIKA YE Ta PN e§unnpetoupeva ddvela,

«  TOV V€O TPOTTO UTTOBOAAC TWV OIKOVOUIKWY Ka-
Taotdoswv twv Tpanelwv otnv KTK, yia oko-
TIOUG UTTOAOYIOOU TWV EI0QPOPWY TOUG 0TO Evi-
aio Tapeio E€uyiavonc (SRB),

«  TI OUVEXEIC aVaBEWPNOEIC TWV KATACOTACEWV
FINREP, COREP kat dAN\wyv,

« TNV €Qappoyn TNG véag €kGooNG TOU CUCTHMA-
To¢ TNG EKT yia tn Saxeipion twv e€ac@ai-
ogwv (C2D) Tng pevotdTNTAC TWV TPATTECWY,

« Tn énpiovpyia kat amobrikeuon apxeiwv pe ota-
TIOTIKA oTolxeia, Tou umodN\ovtal otnv EKT,
otn Baon dedopévwv avti o KovOxpNOToug
NAEKTPOVIKOUG XWPOUC,

« TNV auvtopartonoinon tn¢ Stapaduiong Twv
oTolxeiwv Twv Tpunviaiwv XpnuaTtoolKovVoL-
KWV Aoyaplacpwy, Bacel odnyiag tng EKT,

« TNV avafdaduion kat Tov avaoxedlacuod tou
lotoxwpou tng KTK.

Mepartépw, ota maiola Tng avafaduiong Twv urn-

pectwv mou Tpoo@épel N KTK og kuepvnTika TURA-

MaTa Kal UTINPECieg, OAOKANPwWONKE n autouato-

moinon tn¢ kabnuepivig dtadikaciag mapaywyng

KOl armOOTOAAG MOTWTIKWY SeATiwV KataBeong amd

Ta KUBEPVNTIKA TURUATA TTPOG To evikd AoyloTtn)-

PlO, O€ NAEKTPOVIKN HOPPN.

‘Eyive emiong onuavTiKn €MEKTAON TWV OLUOTN-
pdtwv opildévtiag xpriong mpog ta Stdgopa TUR-
pata g KTK, pe afloonpeiwta opéhn 6nmwe:

« TNV avaBaduion Tou CUCTANATOS GUANOYNG Kal
S180eon¢ mMAnpooplwy amd/mpog eEwTePIKOUC
OUVEPYATEC (VEO NAEKTPOVIKO-ETTIXELPELV),

« TNV avafaduion Twv UPIOTAPEVWY Kal TNV El-
oaywyn VEwvV gpyaleiwv AvtAnong mAnpogo-
puwv amo Ti¢ Bdoeig dedopévwy TN KTK, omwg

T.X. EpyaAeia Emyelipnuatikng Evpuiag (Busi-
ness Intelligence Tools).

Awayegipion umodopng MANPOYOPIKNAG

Katd to 2017 uhomoindnkav épya e OKOTO:

+ TN ouvtipnon Kal tnv evioxuon tng Stabeat-
HOTNTAG KAl TNG armdSooNng TwV UPIOTAEVWY
OUOTNMATWY KAl UTTNPECIWV TTANPOPOPIKAG
¢ KTK (mou mepiAdufavav tnv avtikatd-
otaon TngG urmodoung autopatonoinong ypa-
peiov, TNV avaPdaduion tng uMToSounG cuOTN-
patwv  kat  Bacewv  dedopévwy, TNV
QVTIKATAOTAON TNG UTTOSOWNG TOU LOTOXWEOU
NG KTK kat tnv avtikatdotaon Tou ouoTrua-
ToG MpooTaciag Siktvou,

s TNV EMEKTAON TWV UPIOTAPEVWY CUOTNHATWY
KAl TIPOOPEPOPEVWY UTTNPECIWV TIPOG IKAVO-
mo{non VEwv avayKkwv mou TepAapfavav tnv
EMEKTAON TNG XWPNTIKOTNTAG Kal Twv duva-
TOTATWY EMe€epyaniag Twv CUOTNUATWY AU-
TOMATOTTIOINONG YpaPEiov Kal Twv Bdoswv Se-
Sopévwy,

TNV El0aywyr VEWV TEXVOAOYLWV YLa TNV TIEPAL-
Tépw autopatomnoinon Kat SleukdAuvon Twv
epyaoiwv ™G KTK kabwg, emiong, yla tnv &vi-
oxuon NG A0PAAELAG TWV CUCTNHATWY, TTOU
mepIAapavav 1o véo cUOTNHA NAEKTPOVIKOU
TaxuSpopeiou Kal ToO CUCTNUA ATTOUOKPUOE-
vng mpoofacng yla avtikatdotaon Twv uQl-
OTAMEVWV KAl TNV E10AYWYH CUCTHHATOG TNAE-
SidokePng kat mpooTtaciag faoewv Sedouévwy.

AC@AANELO GUOTNHATWY TANPOPOPIKNG

Y UVEXIOTNKE N CUCTNUATIKA a§loAdynon Twv Kiv-
SUvVwv Kal n evioxuon Twv PETPWV ao@aleiac.
Juykekplpéva, SievepynOnkav éNeyxol ac@aleiag
O€ OXEON UE TNV EUTTIIOTEVTIKOTNTA, AKEPALOTNTA
Kal 81a0eo1uoTNTA TWV TANPOPOPIWYV TTOV dlatn-
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ETHXIA EKOEXH 2017

poUuVTaAl OTA CUCTAMATA TTANPOYOPIKNG TNG KTK
Kal, 6mou Kpibnke okomIo, glorixOnoav véa pé-
TPa ac@aleiag Kat €ytvav ot KATAAANAEC aAayEg
otnv urmodoun.

4.12 AvOpwmvo Auvapiko

Katd 1o 2017, to TpuApa AvBpwrivou Auvapikol &
Opyavwaoltakng Avantuéng CUVEXIOE TOV TTIPOYPAR-
paTtiopo yia emapkn otedéxwon tng KTK. Ot cuve-
Xt(opeveg pe auavopevo pubuo amoxwpenoElg
TIPOCWTIIKOU KATA TA TEAEUTAIA £TN Kal N aduvapia
yla VOUOTUTIN oLUYKPOTNoN TnG Emtpomng Mpoow-
mKoU, To omoio eival To kat’ e§oxnv épyavo tng
KTK mou emAaupavetal kat mpowOei {ntrpata mou
a@opolV TO MPOCWTIIKO, O CUVAPTNON UE ETIL-
TPOOOETEC ApUOSIOTNTEG TTOU AvaTEONKAV TA TE-
Aeutaia xpdvia otnv KTK, odrjiynocav o€ onuavTikég
avdykeg otehéxwong ol omoigg SamoTtwOnkav
Katd tn Stadikacia Kataypa@ng Toug n omoia ytve
ota mAaiola Tou épyou avadlopydavwong. Q¢ armo-
TENEOUQ, TIPOKNPUXONKE aplOUOG HoVIMWY BEcEwV
0 OTI0I0¢ KAAUTITEL éva EUPUTATO PAcpa Spaotn-
potATwv TG KTK.

Kata 1o 2017, optotikomoliOnke kat Té0nke
oe mAnpn gpappoyni o Kwdikag MpdAnyng kat
Avtipetwmong Napevoxhnong He Tov omoio Té-
Onkav og e@appoyr] TOMTIKEG Kal TIPAKTIKEC YA
TNV mpoaywyn €pyactakol mepIBANovToC amal-
Aaypévou amd mePIOTATIKA mapevoxAnong. MNa-
PAANAa, pe Tov Kwdika glorxdnoav Siadikaocieg
XELPLOUOU Kal amo@UYNG emavaAnyng meptotati-
KWV TTApEVOXANONG.

2ToV Topéa TNG ekmaideuong Kat avamtuéng Tou
nipoowrtikoy, N KTK Slopydvwaoe e peydin emtuyia
evo-emixelpnolaKkd ogpvdpla os B€pata avamtu-
&NC yevikwv Se€lottwy, MANPoPopIKNG kat Sieubu-
VTIKWV IKAVOTHTWV KaBw¢ emiong kal oTov Topéa dla-

Xeiptong épywv. MapdAnAa, To 2017 cuvexioTnKe n

OUUETOXA UEAWV TOU TIPOCWTTIKOU OE TTONUETTIXEL-
pnolakad mpoypdupata eviog Kumpou kabwg kat og
eKMTAIOEVTIKA TTpoypaupiata Tou EXKT, 100 o€ yevikd
000 Kal o TexVIKA/e€edikeupéva Bépata. Mepai-
TéPW, P€oa oTa TMAAOIA EVOLVAUWONG TNG TTAPOUGIAG
Kau epmhokn¢ TG KTK oto Eupwrdikéd X0otnpa Ke-
viplkwv Tpamelwv kat otov Eviaio Emontiké Mnxa-
VIopo (EEM) StopyavwBnkav otnv Kumpo pe tnv emi-
péNela e KTK ogpivapta e molkiAn Bepatoloyia.

Me oT16X0, a@eVoC, TNV TEPAITEPW EVOLVANWON
NG Kolvr¢ KouAtoUpag tou EXKT kai tou EEM kai,
APETEPOU, TNV avaTTTUEN Tou BEopoU avtalAayrig
TIPOOWTTIKOU UE ANNEC €OVIKEC KEVTPIKEC TpAmE(EC,
ETOTITIKEG APXEC AANA Kal TNV EKT, ouvexiotnkav ol
amoomndoelg MpoowTikoU oto EXZKT, otov Eviaio
Emomtikd Mnxaviouo kat oto Eviaio Zupfouiio E€u-
yiavong kabwc¢ kat otnv Evpwnaikn Emrtponr e
Bdon TNV eyKeKpIUEVN TTONTIKY) ATTOCTIACEWV. ETTi-
mpooBeta, N KTK CUMUETEIXE OTOV TTPWTO KUKAO TOU
Mpoypduuatog Schuman 1o omnoio eykpiBnke amod
70 AloiKNTIKO ZupfBouNio TnG EKT pe otdxo v evi-
oxuon Tou Beopol avtaAayng TPOCWTIIKOU HE-
TaéV Twv ouppeTexdVTWY oto EXKT. Me to ouyke-
KPIUEVo TTPOYPAUMA ETITUYXAVETAL N EUTIAOKN
TIPOOWTTIKOU artd AMEC €OVIKEG O€ CUYKEKPIUEVA
€pya piag €BVIKNG KevTpikng Tpamelac. & auto To
mAaiolo amacyoAnOnkav otnv KTK yia peydho xpo-
VKO Staotnpa 6UVo UTTAANAOL AMWV KEVTPIKWV
TPamelWV YIO TNV EKTENECN CUYKEKPIUEVWV EPYWV.

> TOV TOMEQ EPYACIAKWY OXECEWV Kal OTA TTAA-
ola Twv dlampaypatevoswy Petaly tng Evwong
TpameQikwv YrmaAnAwv Kompou (ETYK) kat tng KTK
&ekivnoe n dladikaoia yla tnv avavéwaon tng CUA-
Aoyikn¢ oupPaonc.

Opyavwoiakn avamtuén

H Ynnpeoia Ztpatnyikou Mpoypappatiopou &
Opyavwong (YZN&O) mapeixe, ota mhaiola Tou
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ETHXIA EKOEXH 2017

poAou Tng, opildévTia vmootriplén ota TuRuata
¢ KTK o€ moikida {nTrpata 01we o KaBoplopog
VEWV r)/Kat EmavacyeSlaopdg UPIOTAPEVWY TUTTO-
moinuévwy dladikactwy, n ekmovnon ig fabog
MEAETWV UE TNV UTTOBOAR €lonyrnocwy otn Aleu-
Buvon kat Aloiknon Kat CUPMETEIXE EvEPYA O OpL-
Covtiag eppéretag épya tng KTK, 61we n elocaywyn
véou ouoTtnpatog dlaxeiplong apxeiwv, kat n
£Qapuoyn véou TAALCIOU TTPOCTACIAC TTPOCWTIL-
KWV dedopévwv. Meydho HEPOC TWV EPYACIWV TNG
YXZMN&O cuvéyloe va ouvdéeTal e TO €pyo ava-
Slopydvwonc tng KTK.

Tov OktWwPplo 2017, Eekivnoe véo €pyo yla TNV
gloaywyn 61ad1kaociag oTPaTNYIKOU TTPOYPAUMATI-
opoU otnv KTK. To épyo evtdyOnke oTo IPoOypauua
Schuman tou EZKT, pe tnv andéomnacn eUmelpo-
yvwuova and tnv EKT otnv KTK yia mepiodo 6 un-
vv. Me tnv epappoyn Tng véag Siadikaoiag Oa
KaBopIoTOUV UE TIEPAITEPW CAPrVELA Kal Soun-
MEVO TPOTIO Ol OTPATNYIKEG KaTELOBUVOELC TNG KTK
Kal ol oTpaTnytkoi 0Ttoxol Twv AleuBUvoewv Kal
Tunuatwv ya mepiodo 3 1wy, KABWC Kal ol ETACIOL
ETIXELPNOLAKOL OTOXOL TWV TUNUATWV. [TapdAAnAa,
TO épyo OTOXELEL 0N Snuloupyia epyaleiou Sia-
XElplong yla tnv mapakoAouBnon tng mpoddou emi-
TELENC TWV AVWTEPW OTOXWV.

Ac@alela kat vysia

H KTK ouvéxioe va amodidel 18laitepn onpacia ota

Béuata Aopdlelag kat Yyeiag, kat AapBavel pEtpa yia:

« 1N Slac@ANon NG ao@AAELOG Kal TNG UyEiag
TOU TIPOCWTTIKOU, KABWG €MMioNG Kal TpiTwV 1Tpo-
OWTTWV (ETTIOKETTTWY, CUVEPYATWV), KAl

+ TN OUPHIOP@WON HE TIG OXETIKEC VOUODETIKEG Sla-
taéeig mou wxvouv otnv Kumplakr Anpokparia.

Katd 1o 2017, pe kOplo epyaleio tn Mehétn Ekti-
pnong Kivduvwy, cuvexiotnke n APn mpoAnmtikwv

METPWV Yla amo@uyr Twv KIvEUVWVY IOV VTOTTI-
oTnKav. X1o mAaiolo autd cuvexiotnke Kat n dia-
BoUAeuon e Toug epyalduevoug kal Tnv Emtporn
Ao@dhelag kat YYEiag yla emonpavon VEwv Tinywv
KvdUvVou Kal TpowBnaon eVEPYEIWV Yia HEiwan TNG
EMKIVOUVOTNTAC.

Mépav Twv 1o Tdvw, CUVEXIOTNKE N ekmaideuon
¢ Opddag Mpwtwv Bonbewwv kat tng Opadag
Avtipetwmong Ektaktwy Meplotatikwy Kat mpay-
potomotiOnke ekMAISEUTIKA AOKNON €TOIUOTN-
TaG/eKKEVWONG TOU KTIpiou. AlevepynOnke emiong
OEIPA TAKTIKWY KAl €KTAKTWV EMBEWPNOEWV Kal
eAéyxwv Kat mpowBrRBnkav péTpa yla tnv mpoa-
ywyn Tng Acpalelag kat Yyeiac.

Etaipikn Kowvwviki €uivn

To 2017 vhomoiBnke MAnBwpa SPACTNPIOTATWY

oto mhaioto Etaipiknc Kovwvikng EuBuvng (EKE). Ot

6pacTnPIéTNTEG amooKomoUoav OtV evioxuon TNG
nmpooopdc Tne KTK og Béuata mou oxetiCovtal pe

TNV Kovwvia, To ePIBAANoV, Kal TV TTOMTIOUO. ZU-

YKeKpPIUEVA 0To mAdiolo EKE, peta&y aAwy,
Mpayuatomoi}Bnke Xpiotouyevviatiko MNala-
PAKIL TTOU ATAV TTPOIOV ATTOKAEIOTIKA €BgNoVTI-
KA €pYaciag Tou Mpoowikov, Ta é00da Tou
oroiou Siatédnkav yia tnv ayopd e0MAICHOU
yla vayn 1dpupata.

«  XopnynBnke xpnuatikd mood mpog 1o ZUA\oyo
EAevBépwv ElkaoTikwv EmayyeApaTioov mpog
otp&n Tou €pyou «Néot KOATEXVEG amd TNV
KOmpo — Mia SIEMOTNOVIKE TTIPOGEYYION.

«  XopnynBbnke xpnUATIKO TTOCO Yla gvioxuon TNG
TEPIBANNOVTIKIG OUVEIONONG OTOV €TNOI0 OGO
Twv BpaBeiwv Mpdaoctvwv Anpdoiwv Zuppacswv
(NAY) kat, mapdAAnAa, emyopnynnkav Bpafeia
o€ oxoAeia MpwTtoRabuiag kat Seutepofabuiag
ekmaidevong ota mAaiola g 25n¢ emeteiov TNG
EE y1a 1o Eupwmdikd OtkoAoyIko Zrpa Tng mept-
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ETHXIA EKOEXH 2017

BaAovTikAc 6pAong Twv OXOAEIwV.

« XpnUatodOTNONKE N KATAGKEUH VEOU LOVOTIA-
TIOU PEAETNG TNG PUONG O€ CLVEPYADIA E TO
TuAua Aaowv.

«  Mpaypatomoindnkav 12 evnUEPWTIKES SlaNE-
&ei¢ o€ pabntég g Ektng (XT°) Tédéng Tou An-
HOTIKOU TTOU OTOXEVAV OTNV €EO0IKEIWON TWV
HAONTWV PE aTTAEC OIKOVOUIKEG EVVOILEC.

«  AmaocxoAnBnkav amod@OoLTolL TTAVEMIOTNHIOU YE
OTOXO TNV ATTOKTNON EPYAOLAKNG TTEIPAG Kal TNV
oMaAn évtal Toug oTnv ayopd gpyaciag.

+  HKTK ouveloépepe €54.172 oto Kévtpo Owko-
VOUIKWV Epguvwv tou Mavemotnuiov Kumpou,

Yl OKOTIOUG €PELVAG.

>1o mAaiolo EKE evtdayxBnke kat n cuvéxion Tng moAU-
Xpovng MONTIKAG TNG Tpdmelag yla OIKOVOIKH OTH-
p1&n opyavwpévwy ocuvolwv. Emiong, n Tpdmnela cup-
HETElXE O€ TIPOYPAMHATA ATAcXOANGNG GOITNTWY
KAl AvepywV VEwV TITuxlovxwv Kumplakwv Maveri-
otnuiwv oto mAaiolo oxediou MPAKTIKAC e£AoKNONG
yla ammOKTNON EPYACIOKNG TIEIPAC, KAAUTITOVTAG TAU-
TOXPOVO EKTAKTEG UTINPECIAKEG AVAYKEG/EPYal.
MapdA\\nAa, n KTK cuppeteixe oto mpdypappa
TPAKTIKAG €€A0KNONG TwV @oltnTwy Tou lMavermt-

otnuiou tng Deutsche Bundesbank.

4.13 Nopuka Oépata

Avakpritiki Opada yia tnv Okovopia

Amé tov AUyouoTo Tou 2013, n KTK €xel yivel 6éktng
AITNUATWY ATIO TNV AVAKPITIKK opada TG AcTuvo-
piag Kumpou mou opioTtnke yla mpwtn @opd tov
loUNo Tou 2013 yia Tn Slepevivnon Tou evdexopévou
SLampaéng mMoIKWY adiknUATwy o€ oxEon PE TV
KaTaoTtacon otny ormoia ixe mepEéNBeL To Tpame(iko
oUOTNHA Kal YEVIKA N olkovopia Tng Kumplakng An-
pokpatiag («Avakprtikr) Opdda yia tnv Okovoplio).
Ta artpata autd agopouv apadoon eyypapwv

Kat TTapoxr TANPOQOPLWV OE OXEON HE TIG EPYAOIES
¢ KTK kat umoaMovtal otnv KTK duvdpel twv
OXETIKWV SIKOVOUIKWV Kavovwv. Katd tn Sidpkela
Tou 2017 n KTK ouvéxioe tv mapadoon eyypapwv
Kal TNV €Tolacia kat mapddoon ekBéoewv MPOG
v Avakprtikiy Opdda yia tnv Owkovoyia.

Agbvn¢ Srartnoia mpog emiluon emMevSUTIKWV
Stapopwv

Amé 10 2013, n KTK S1aBéte1 mopoug yla tnv umiepd-
omion tnN¢ Kumplakng Anupokpatiag oto mAaiolo
EMEVOUTIKWV SLaPOPWVY TTOU €X0UV eYEPDEl EVWTTIIOV
S1ebvav SlatnTIKWv SiIkaoTnpiwv Kal agopouV Tov
XPNUOTOTOTWTIKO Topéa. Katd tn Sidpkeia tou 2017
n KTK ouvéxioe va oupfdiiel péow tng NOMIKAG
Yrnpeoiag tng Anpokpartiag otnv TekKunpiwon tTwv
Béocwv TG Kumplakng Anpokpatiag mpog avti-
KPOUON TWV IOXUPIOUWV TTOU TIPOBAANOUV Ol ETTEV-
OUTEC Kal apopouV EISIKOTEPA OTIC EPYACIEC TNG
KTK. Evtog tou 2017 oAokAnpwOnke n Slartnoia piag
€K TWV IO TTAVW S1aPopwV U anopptyn amno to Si-
ATNTIKO SIKACTAPIO TWV AITNUATWY TWV EMEVOUTWV.
> & 6U0 AN\EG ek TwV TTIo TTAVW Slapopwv Sle€AxBnke
OKPOAUATIKN S1a81Kaoia e CUPMETOXH OTEAEXWV
™G KTK w¢ HEAWV TwV avTioTOLK WV AmOCTOAWV TNG
Kumplakng Anpokpartiag j wg popTupwv.

Exkkpepeig S1kaoTikég umoBéaelg

Katd tn Sdpketa tou 2017, n KTK ouvéxioe va et-
piletal péow TwV EWTEPIKWVY VOUIKWY CUUBOUAWY
NG Kal UE TN CUMPBOAN appodiwv TUNUATWY Kal
Yrinpeowv ¢ KTK Ti¢ S1IKaoTikég urmoBéoelg mou
EKKPEMOUV EVAVTIOV TNG O OXEON WE TIG EPYAOIEG
™NG. XTI UTTOBEOEIG AUTEC TTEPINAUBAVOVTAL AYWYEG
TTOU CUVOEoVTAl LIE TA YEYOVOTA TWV TWV 2012 Kal
2013 o€ oXéon PE OUYKEKPIUEVA TIIOTWTIKA 16pU-
pata. 1o mAdiclo auTtwy Twv aywywv N KTK cuvé-
Xl0€ va Tipofaivel og amokAAuYN eyypapwy Qap-
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polovtag mapdAAnAa Siadikacia yia tnv embsw-
PNON TWV EYYPAPWV KAl TN ARYn avtiypd@wy amo
ToUuC avTISikoug, SUVALEL TWV OXETIKWVY OIKOVOUL-
KWV Kavovwv. OpIOUEVEG ATTO TIG AYWYEG AUTEG
£€QTaoav 0To 0Tdd10 TNG AKPOAONC TO OTTOI0 TTIEPL-
Aupave kat e€€taon paptupwv Tng KTK.

Tegpvapto KTK yia @ortntég kat véoug
ATMOYPOITOUG VOUIKAG

H KTK mpaypatonoinoe Sinuepo ogpvaplo yia got-
TNTEG KAl VEOUG Amo@OiTOUG VOUIKAG E OKOTIO TN
HETAS00N YVWOoEWV £TTi OEPATWY KEVTPIKAC TPATTE-
{ag kal TV evBAppuVon TNG MEAETNG YEVIKOTEPWV
Bepdtwv Tpamedikou Kal XPNUATOOIKOVOUIKOU Si-
Kaiou. XTO OEUIVAPLIO CUMMETEIXAV OKTW OPASES
@ortnTwv amod Tunuata Nopikng Twv Mavemotn-
Miwv mou Aertoupyouv otnv Kompo. To mpdypappa
TEPINAMPBAVE TTAPOUCIACELG ATTO TIPOCWTTIKO KAl OU-
vepydateg TnG KTK kal mapouotdoelg anod TiG CUMUE-
TEXOUOEC OMASEC.

Tuppopewon KTK pe to mhaioto yia tnv
npootacia Twv dedopévwv

Y10 Moo cuVEXOUC OUMUOPPwWoNnG TNS KTK e to
VOMOBOETIKO TMAQICIO yla TNV TTPOoTACIA TOU OTé-
pou amd tnv eneepyacia Sedopévwy mpoowri-
KOU XOPOAKTAPAO Kal €V OYEL EQAPUOYNG Ao TO
Maio tou 2018 Tou véou levikou Kavoviopou yia
v MNpootaocia Aedopévwy, opiotnke YmeuBuvog
Mpootaciag Aedopévwy Tng KTK o omoiog kat avé-
Aafe kabrikovta evtog tou 2017. MapdAAnAag, Eeki-
vnoe PENETN yla TNV avabewpnon TwWV TEXVIKWV
KOl OPYAVWTIKWV UETPWV TTOU £@apuolel n KTK yia
v ac@diela tTwv dedopévwy, AauPdavovtag
untéyn tnv texvoloyia mou gival S1aBéotun yia to
OKOTIO AuTOV Kal emava&lohoywvtag Toug Kivou-
Voug Tou amoppéouv and Tnv enefepyacia dedo-
MEVWYV TIPOOWTTIKOU XAPAKTAPA.

4.14 AoKnTIKA Ymootipién

4.14.1 Awayeipion apxeiwv

To 2016 n KTK amo@doioe va mpoxwproel e TNV
avafaduion tTou cuotipatog Staxeipiong ap-
xeiwv g KTK.

[a To okoTO AUTO APXLOE N EKTTOVNON £PYOU Yia
TNV €l0aywyn eviaiou cuotrpatog Staxeipiong ap-
Xelwv otnv KTK. Ztoxo¢ Tou épyou eivatl n Beopo-
Bétnon kal epappoyn MOAITIKAG yia T Slaxeipion
Twv apxeiwv Tng KTK, n omoia va eivat evappovi-
Ouévn UE TNV €BVIKN vouoBeaia Kal Tig 0dnyieg TG
EKT/EXKT/EEM.

Me tnv elcaywyn Kal EQappoyr Tou gviaiou ou-
oTAMATOC apxeiwy, Ba avapaduiotouv/auénbouv
TO METPA ACPANEIAG VIO TNV TIPOOTACIA KAl OKE-
PAIOTNTA TWV APXEIWV KAl avVapEVETAL VA EMTEVXDEI
opotdpop®n Slaxeipion apxeiwv o Evtumn Kal o€
NAEKTPOVIKN Hop®n. Q¢ amOTEAECHUA TO ONO £pYO
Ba oupPdalel otn BeAtiwon TNG amodoTIKOTNTAG
KOl TNG OTTOTEAEOUATIKOTNTAG TOU OPYyavIoHOU Kal
0TN HEiwon Tou AelToupylko Tou KOOTOUC.

To épyo avapévetal va EeKIVAOEL 0TA TEAN TOU
2018 kau tehei uTtd TNV eMiBAeYPN ToL Topéa MEVIKWY
AIKNTIKWV YTINPEOIWVY, YE TNV oTAPIEN TNG XTPa-
yIKNS & Opydvwong kat tou Topéa NMANPoQopIKAG.

4.14.2 Ac@AleEla KAl EYKATACTACELG
O1 KUpPLEC apOBIOTNTEG TOU TOPEN ACPANELNG KAl
Eykataotaoewv apopouv Tn ANYPn Twv amapaitn-
TWV PETPWV ACPANELAG YA TNV TIPOCTACIA TOU KTN-
piov, TWV EYKATAOTACEWY, TOU TIPOOWTIIKOU, TWV
ETTIOKETITWV KOl TWV TIEPIOVUOIOKWVY OTOIKEIWV TNG
KTK kattn ouvtriipnon Twv eykataotdoswv tng KTK.
Evtdc Tou mAaiciou twv o mavw appodioTi-
TWV, OUVEXIOTNKE N €VIOXUON TWV UETPWV AoPd-
A€lag, n ekmaideuon Tou MPOOWTIKOU ACPANELAC
™G KTK og ouvepyaaoia pe TNV aoTuvouia, Kat €YIve
avaBewpPNoN TWV ECWTEPIKWY 0SNYIWV ACPANELAC.

KENTPIKH TPANEZA THX KYNPOY

53

Wbnoy

N

uomanAdo
mwox boldnory

DN LY

W

w9
A
m

s
52
RE
N

]

5n)3upd]
5l 53100Ad3

N

L1L0T
5130010010)]
Samrionomo

(=)

prladpdoyy




ETHXIA EKOEXH 2017

Katd to umé emokémnon €1o¢ avapfabuiotnke
Kal BEATILONKE O UNXAVOAOYIKOG Kal NAEKTPOAOY!I-
KOG e€0MAIOOG TNG KTK pe 0Tox0 TN peiwon tng Ka-
Tavahwong evépyelag. Q¢ amoTEAECUA TWV HETPWV
mou AapBdvovtal ta TeAeuTaia xpovia, EXEL EMITEV-
xOei mepaitépw peiwon otnv KATavAAwon NG NAe-
KTPIKAG evépyelag. O €Aeyxog Kal n mapakohou-
Onon Twv TEPIPBANOVTIKWV CUVONKWY Kal TNG

Aertoupyiag Tou e€OMAIGUOU UECW TOU CUCTAUATOC
Slaxeiplong Tou KTnpiou NTav CUVEXNG, OTIWE Kal
KOTA TIG TIPONYOUUEVEG XPOVIEG.

MNa 1o mpooexeg HENOV, HETAlL AN\wy, Tipo-
ypaupuartifovtal n avtikatdotaon PéPoug Tou un-
XaVOAOYyIKoU Kal NAeKTpoAoyIKoU €EOTTAIOMOU UE
véo e€omAIopO TeEAeuTaiag TEXVONOYIOG WOTE VA UEL-
wOel MepaAITEPW N KATAVANWON EVEPYELAC.

KENTPIKH TPANEZA THX KYNPOY
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5. ENAEFMENEZX
OIKONOMIKEZ KATAZTAZEIZ
FATO ETOX 2017
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ETHXIA EKOEXH 2017

Kevtpikn Tpanela tng Kbmpou

Evpwovotnua

IZONOTIZMOZ KATA THN 31H AEKEMBPIOY 2017

31 Aek. 2017

31 Aek. 2016
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ITOIXEIA ENEPTHTIKOY €'000 €'000 €'000
1 Xpuodg Kat amaTioELG GE XPUCO 483.602 490.413
2 AmaITr|GElG 6€ GUVAAAYHA £VAVTE PN KATOIKWV {WvNng Eupw 426.347 470.330
2.1 Anmaitrjoeig évavti tou ANT 195.858 211.700
2.2 Katabéoeig og tpdmeleg, xpedypapa, SAvela Kat Aoird oTolxeia evepyntikou 230.489 258.630
3 Anartroeig o€ GUVANAaYHA EVavTi KAToiKwv {Wwvng Eupw 18.357 17.637
4 ATOITIOEIC OE EVPW EVAVTL PN KATOIKWV {WVNG EVpw - 5.041
4.1 Katabéoeig oe tpame(eg, xpedypapa Kai dAvela - 5.041
4.2 ATQITHOEIG TTOU ammopPEOLV aTTo MOTWTIKEG - -
SteukoAvvoelg oto mAaioto tou M1 11
5 Adveia o€ EVPW TIPOG MOTWTIKA 16pUpaTa {WVNG EVPW 930.000 650.000
OXeTI{OpEVA e TIPAEEIG VOIIOHATIKIG TIOMTIKIG
5.1 lpdéeig kUplag avaypnuatod6tnong 100.000 -
5.2 [Mpaéeig mo pakpompdéBeounc avaypnuatodotnong 830.000 650.000
5.3 Avriotpentésg mpaéeig e€oudAuvong Bpaxuxpoviwv - -
SIAKUUAVOEWY TNG PEVOTOTNTAG
5.4 AlapBpwTiKEC QVTIOTPEMTEEG TTPAEEIG - -
5.5 AieukbAuvon oplakric xpnuatoddétnong - -
5.6 Motwoelg yia tnv kaAvyn meptbwpiwv - -
6 N\OméC AIMOITOEIC OE EVPW EVOVTI MOTWTIKWV ISpUpATWV {WVNG EUpW 5 200.005
7 Xpedypaga og Eupw KATOIKWV {WVNG EVupw 4.887.602 3.628.955
7.1 XaptopuAdkio xpeoypdpwvV yia OKOmmoUG VOUIOUATIKAG TTOATIKAG 4.170.572 2.846.513
7.2 XapTto@uAdkio xpeoypdpwyV yia OKOmoUG EKTOG VOUICUATIKIG TOAITIKIG 717.030 782.442
8 Xpéoc¢ YeVIKIC KUBEPVNONG O€ EVPW 510.852 1.184.536
9 ANt oElg VoG Tou Evpwouotiparog 9.143.273 7.073.579
9.1 Zupuetoxrj oto kepdAaio kat amoBepatikd tnG EKT 39.471 39.471
9.2 Anartrjoeig mou avtiotolxoUv otn petafiBaocn cuvaAiayuatikwv Slabeoiuwv 87.680 87.680
9.3 Anmaitiioeig mou ouvdéovtal UE YpauudTia Ta omoia KaAUTouv - -
NV ékboon xpeoypdpwv tnG EKT
9.4 KaBapég amartrjoelg mouv ouvSéovtal e TV Katavoun Twv 1.675.822 1.100.435
TpamefoypauUaTiwV EVPW EVTOE Tou EupwouoTiuatog
9.5 Nouréc anaitijoeig evtog tou Eupwouotiuatog (kabapég) 7.340.300 5.845.993
10 Zvoixeia U6 TakTomoiNoN 38.503 35.049
11 Nourd oToryeia EvepynTikov 93.668 89.578
11.1 Képuata {wvng eupw - -
11.2 Ztolyeia mdylou evepyntikoU 6.202 6.771
11.3 Aoird XpnuatooikovouIKd OTolxEla EVEpyNTIKOU - -
11.4 Aapopéc amé avampooapuoyn tns a&iag mpa&ewv kT6¢ I00AoyIouoU - -
11.5 AebouvAeupuéva éooda kat mpomAnpwbévta é€oda 67.004 62.058
11.6 Aidgopa otoixeia 20.462 20.749
TUvolo Evepyntikol 16.532.209 13.845.123

O1 "Znueioeig ot OikovouikéG KataoTdoelg" oTic 0eAideg 59-86 amoteAolv uépog twv OIKoVOuIKwY KataoTdoswy
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ETHXIA EKOEXH 2017

Kevtpikn Tpanela tng Kompou
Evpwovotnua

IZONOTIZMOZX KATA THN 31H AEKEMBPIOY 2017

31 Aek. 2017 31 Aek. 2016
ZTOIXEIA MAOHTIKOY €'000 €'000 €'000
1 Tpaneloypappdtia og KuKAo@opia 2.312.164  2.224.276
2 YTIOXPEWGCEIG GE EVPW EVAVTI MOTWTIKWV Idpupdatwy {wvng
€UPW, OXETI{OEVEG NE TPAEEIG VOHIOHATIKNAG TIOAITIKNG 11.908.744  9.037.142
2.1 Tpeyouuevol Aoyaptaapoi (ouumepirauBavouévwy umoxpewTIKwy katabéocwy) — 9.095.744 6.673.142
2.2 Aieukbruvon amodoxric katabéoswv 2.813.000 2.364.000
2.3 Katabéoeic Mpobeouiag - -
2.4 Avtiotpentées mpdéeic e€oudAuvong Bpaxuxpdviwy Siakuudvoewv
NG PEVOTOTNTAG - -
2.5 Katabéoeic yia tnv kaAuyn meptbwpiwv - - -
3 NOméG UNMIOXPEWOELG OE EVPW EVAVTI MOTWTIKWY I8pupdTWV {Wvng evpw 50.000 50.000 F 29 g,
4 Ex800évta xpedypaga - - % 35
5 YmoxpewoelG € EVPW £vavTt AOIMWV KATOIKWV {WvNng Evpw 582.840 814.809 x§ 5
5.1 [levik kuBépvnon 27.305 717.832 =
5.2 Noimég unoxpewoeig 155.535 96.977
6 YTOXPEWGEIG GE EVPW £VAVTI HN KATOIKWV {WVNG EVpw 32.495 23.415 3
7 YMOXpEWOELG GE GUVANAAYHA £éVaVTI KATOIKWV {WvNng Eupw 171.745 190.473
8 Ymoxpewaoelg G€ CUVAANAYHA EvavTi pn Katoikwv {wvng evpw - - o
8.1 Katabéoeic, umdAouma Kai AoUéG UTTOXPEWTEIG - - 'E E
8.2  YTOXPEWOEIG TTOU ammoppEOLV amd MOTWTIKEG OIEUKOAUVOEIG l}-g
oto maioto tou M| Il - - & E
9 NOYaplacpog EISIKWV TPABNKTIKWY SIKAwHATWY Tou ANT 157.716 169.270
10 Ymoxpewoelg evrog Tov Eupwouatiparog - -
10.1 Ymoyxpewaeig mou avtioTtolyouv ot petaBiBaon ouvaMayuatikwv Siabeoiuwv - - 4
10.2 Ymoxpewoelg mou cuvdéovTal Ue ypauudTia Ta omoia KaAUTTouv
v ékSoon ypeoypdpwv e EKT - - _;|§'
10.3 KaBapéc umoxpewaeig mov ouvdéovtal e TNV KaTavoun §‘ §,
TwV TPame(OypaUUATIWV EUPW EVTOS TOU EVpwouoTAUATOG - - % 2
10.4  Aolmég UMoXPEWOEIS EVTOG Tou EupwouaTriuatog (kabapéc) = = A
11 Zvolxeia umo Taktomoinon 39.191 35.470
12 Nourmég UTTOXPEWGTELG 194.742 194.758
12.1 Awagopég amé avampoaoapuoyn tne adiag mpa&ewv ekTog 10oAoyiouol = 483 5
12.2 Agbouvleupéva é€oba kal mpoeiompayBévta éooda 7.536 8.181 =0
12.3 Aidpopa otolyeia 187.206 186.094 - g g
13 MpoPAéPeiC 285.148 285.000 g g_.é
14 Aoyaplacpoi avanpocapHoyng 460.838 474.031 § E
15 Kegahato Kot amoBspatika 287.084 272.235
15.1 KepdAaio 150.000 90.000
15.2 [eviko AmoBepatiké Kepalaio 137.084 182.235
16 MAedvaopa Xpriong 49.502 74.244
XUvolo Mabntikov 16.532.209 13.845.123

O1 "Znuaidoeig otic Oikovopikés Kataotdoeig” otic oeAideg 59-86 amoteholv uépog Twv OIKovouIKwy Kataotdoswv
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ETHXIA EKOEXH 2017

Kevtpikn Tpanela tng Kbmpou
Evpwovotnua

NOIrAPIAZMOZX AMOTEAEZMATQN XPHEZHZ FNA TO ETOX 2017

2017 2016

€'000 €'000 €'000 €'000
1.1 Ecoda TOKwv 98.552 121.729
1.2 'E€oda TOKwvV (4.004) (278)
1 KaBapdécoda tokwv 94.548 121.451
2.1 MpayuatomotnBévta KEPSN amod XPNHATOOIKOVOUIKEG TIPAEELG 1.914 4.156
2.2 ATIOO[EO0EIG XPNMATOOIKOVOUIKWY OTOIXEIWV EVEQYNTIKOU Kal BEogwv (304) (320)
2.3 MeTta@opéc mpog MPoBAEYELS EvavTl KIVOUVWV - -
2 KaBapo amotéAecpa amod XpnHATOOIKOVOUIKEG TIPAEELS,

amooBEcelg Kat TIPOPAEPEIS yia KIVOUVOUG 1.610 3.836
3.1 'Ecoda amod apolBég kal TpounOeleg 17.510 11.032
3.2 'E€oda yia apolBég Kat TpounBeleg - -

3 KaBapdaécoda amo apoiBég kat mpoprOgieg 17.510 11.032
4 'Ecoda amo PETOXEG KAl CUMUETOXEG 2.740 2.564
5 KaBapd amotéAeopa amd Tn CUYKEVTPWON Kal Thv avadlavour
TOU VOUIOMATIKOU EI00SHMATOC (25.739) (21.441)
6 Aowd é0oda 1.904 229

Tvvolo KaBapwv Ecodwv 92.573 117.671
7  Aamdveg mpoowikou (27.880) (28.555)

8 AloKNTIKEG Samaveg (10.081) (10.721)
9  Amooféoelg EVowPaTWV TTAYIWV OTOIKEIWV EVEPYNTIKOU (1.517) (1.577)
10 MpopriBela kat Slaxeipion vopiopatog (1.221) (1.398)
11 Aowd €€06a (2.372) (1.176)

JTUvolo EE66wv (43.071) (43.427)
MAedvaopa Xpriong 49.502 74.244
MAedvaopa Xpriong yia Karavopr 49.502 74.244

levikd AoBepatiko Kegalaio 25.801 14.849

Mayio Tapeio TG Anpokpatiag 23.701 59.395

MAedvaopa xpriong 49.502 74.244

26 Maptiov 2018 Xpuotahha Mwpkatln

AloliknTtng

O1 "Znueidoeig otic OIKovouIKEG KataoTdoelg" oTic oeAideg 59-86 amoteAolv uépog Twv OIKovouIKwy Kataotdoewv
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ETHXIA EKOEXH 2017

ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAXZTAZEQN

ZHMEIQZEIZ ENMI TON OIKONOMIKQN KATA-
2TAZEQN

NOTIZTIKEZ APXEZ

FevikéG apXEG KATAPTIONG TWV OIKOVOUIKWVY Ka-
TACTAGEWV

Ot otkovopikég kataotaoelg Tng KTK kataptiovtat
oluPEwWva Ue To ApBpo 57(2) Twv mepi TG KevipIkAg
Tpamnelag TG Kumpou Nouwy, 2002-2017, ue aon
TIG EYKEKPIUEVEG NOYIOTIKEG APXEC TTOU EKACTOTE
loxvouv yia to Eupwmaikoé uotnupa Kevipikwv
Tpamelwv (EXKT). Ot AoyloTikéG apxég €xouv Ka-
Bopiotei amd v Eupwnaikny Kevipikn Tpdamela
(EKT) pe tnv KateuBuvtripla Mpapun EKT/2016/34,
OTIWC TPOTTOTIOINONKE.

O apxég autég, Baoilovtal o€ YeVIKWG amode-
KTEC BaOIKEC AOYIOTIKEG TTAPASOXEG, Kal £xouv Sla-
Mop@wOEl Katd TPOTo WOoTe va AdpBdvouy unoyn
10 1810iTEPO KABEOTWC AEITOUPYIAC TWV EBVIKWV KE-
viplkwyv tpamefwv (EBVKT) tou EupwouoTtriuatod.

Baoikég AoyioTikéG mapadoxég

Ma TN AOYIOTIKI HETAXEIPION TWV CUVAANAYWV Kal

TWV OTOIXEIWV EVEPYNTIKOU Kat madnTikoL Kal TN

S1auOpPPWaoN AOYIOTIKWV KAVOVWV IoXUOUV Ol aKO-

NouBe¢ Bacikég ANoYLOTIKEG TTAPAOOXEG:

« MMpaypatiki OIKOVOUIKA Katdotaon Kat dia-
@avela: Ot hoyloTikég péBodolt kat n urmooAn
XPNHOATOOIKOVOUIKWVY OTOIXEIWV avVTAVAKAOUV
TNV TPAYUATIKH OLKOVOUIKH KATAoTAoN Kal Xa-
paktnpiCovtal amd dagpdvela, n dg moldTNTA
TwV UTTOBAAAOUEVWV OTOIXEIWV TIPOAYEL TNV EU-
KOA{O OTNV KATAvVONON, TN OUVAQELQ, TNV a&lo-
TMOTIA KAl TN CUYKPICIMOTNTA TouG. Ot GUVOA-
Aay£g AoyloTtikomolouvTal Kat mapouvaotalovtal
ME KPITAPLO TO OUOLIAOTIKO TOUG TTEPLEXOUEVO

KAl TNV TTPAYMOTIKF) OIKOVORIKK KATAOTAON KAl

OX1 AmAWG HE KPITHPLO TO VOULKO TOUC TUTTO.
TuvtnpenTikotnTa: H amotipnon twv otolxeiwv
TOU €VEPYNTIKOU Kal TOU TaONTIKoU Kal N ava-
yvwplon twv €06dwv yivetal Ye ouveon. XTo
mhaiclo  t™¢ KatevBuvtnplag TPApUAC
EKT/2016/34, 6mw¢ TpomomnolndnkKe, autd ou-
VEMAyETaAl OTL TA KN TTPpayaTomoInBévta kEpdn
bev avayvwpilovtal we éc0oda oTov Aoyapla-
Oouo6 amoteheopdtwy Xpnong al\d kataypd-
@ovtal ameuBeiag o€ Aoyaplaoud avampooap-
MOYNG Kal 0Tl oL Un mpaypatomolinBeioeg {nuiég
OTO TENOG TOU €TOUG JETAPEPOVTAL OTOV Aoya-
plACUS ATTOTEAECUATWV XPrioNng, EQOCOV UTTEP-
Baivouv cucowpegupéva un Tpaypatomotnoé-
vta k€pdn, Ta omoia €xouv Kataypapei otov
avVTIOTOIXO AOYOPLIACHO aVATIPOCAPHOYNG.
MetayevéoTtepa TOU LGOAOYIOUOU YEYOVOTA:
3TNV MEPIMTWON YEYOVOTWY Tou Adufdavouv
Xwpa oto Sdidotnua PeTal TNG NUEPOUNVIag
ava@opag Kat tTnG nUepopnviag €ykplong Twv
OIKOVOIKWY KATAOTACEWV amod To AlOIKNTIKO
JupBoulio tng KTK, mpaypatomoleital mpo-
OOPMOYN TWV OTOIXEIWV TOU EVEPYNTIKOU Kal
TadNTIKOU, EQOCOV TA €V AOYw YEYOVOTA EMN-
pedlouv TNV KATAoTAON TWV WG AVW OTOIXEIWV
KATA TNV NUEPOMNVIa avagopdag. XTnv mepi-
TITWON YEYOVOTWV TTIOU AAUBAVOUV XWPA HETA
TNV NUEPOUNVia ava@opdc, epocov pev Sev
emnpeadouv TNV KATAoTaon TwV W¢ Avw oTOol-
XEIWV KaTd TNV nUEpounvia avagopdc, aAd &g
n omoudaldTNTA TOUG €ival TETOIA WOTE TUXOV
pn amokdAuyn toug Ba ennpéale tn duvatod-
NTA TWV XPNOTWV TWV OIKOVOUIKWY KATAOTA-
ocwv va SlapopPWVOLV 0pBEC EKTIMATELC Kal
va Aappdvouv opBéc amogdoelg, Sev mpayua-
TOoTIOlE(TAL TTPOCAPUOYN) TWV OTOIXEIWV TOU
EVEPYNTIKOU Kal Tou 1madntikol, aAAd yivetal
ava@opPd TwV €V AOYW YEYOVOTWV.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

Ouo1wdEG TWV AOYIOTIKWVY YEYOVOTWV: Napek-
KAIOEIC a0 TOUG AOYIOTIKOUG KAVOVECG, OUMTTE-
pIAAUBAVOUEVWY TWV KAVOVWY TTOU ETTNPEA-
Couv TOV UTTOAOYIOUO TWV ATTOTEAECUATWY
xpnong ¢ KTK, emtpémovtal povo v ago-
POUV AOYIOTIKA YEYOVOTA TTOU EVAOYA UTTOPOUV
va kplBouv emouciwdn OTo YeVIKOTEPO TTAAICI0
KOl TNV TApOUsiacn TwV XPNHATOOIKOVOUIKWY
kataotdoewv Tng KTK.

Aertoupyouca ovtétnta: Ot Aoyaplaopoi Ka-
taptiCovtal pe Bdon tnv mapadoxr tng Ael-
Toupyovoag ovtoTnTaG.

Mpaypatomnoinon Twv €é066wv/e§6dwv (na-
padoxn tou dedoulevpévou): Ta £écoda Kal
€€oda avayvwpilovral eVvTog TNG XPNong Katd
TNV OToia TPAYUATOTTOIOUVTAL KAl OX1 EVTOGTNG
XProNng Katd Tnv omoia glompdtTovTal 1 TAN-
pwvovTtal, avtioTtolxa.

JUVETTELA KOl CUYKPIoIMOTNTa: Ta KpITrpla amo-
T{(UNONG TOU IGOAOYIGHOU Kal avayvVWeLong Twv
£000wWV e@apuolovTtal Ue CUVETELD, CUUPWVA
ME pia OPOLIOYEVH KOl OUVEXH TIPOOEYYLOT EVTOG
Tou EupwouoTtipartog, mpokeiuévou va dla-
o@alileTal n OUYKPICIUOTNTA TWV OTOIXEIWV
OTIG OIKOVOULKEG KATAOTAOELG.

NoyiloTikoi Kavoveg

Avayvwpion TwV CTOLXEIWV TOU EVEPYNTIKOU
Kat madntikov

‘Eva oTolXEIO TOU EVEPYNTIKOU ) TOU TTAONTIKOU
avayvwpiletal oTov IGOAOYIOUO UoVo dTav ava-
MEVETAL OTL KABE HEANOVTIKO OIKOVOUIKO OPENOG
| K6OTOG Mou OxeTi(eTal Pe TO €V AOyw OTOL-
xeto Ba avayvwpiletal amd Tnv KTK 1) Oa ekpéel
and auTr}y, 6Aol 0l OUCLACTIKOI Kivouvol Kal Ta
o@éAn Tou oxeTi(ovTal PE TO €V AOYWw OTOIXEIO
éxouv petapiBaotei otnv KTK kat 1o kKOOTOC A N
a&la Tou oTolxEiov Tou EvePyNTIKOL A TOU TIa-

OnTikoU gival SuvaTtod va UTTOAOYIOTOVV LE aLo-
TILOTO TPOTIO.
Amotipnon oTolXeiwv evepynTiKoL Kat madn-
TIKOU
Oramaitioelg kat urtoxpewoelg TG KTK og Eéva
VOUiopaTa Kat Xpuood amoTipwvTal pe Bdon Tig
1OXUOUOEG I0OTIMIEG TNG NUEPOMNVIAG ava®o-
pAg mou avaépovtal oto SeATio cuvallayua-
TIKWV OOTIMIWV TNG EKT.
H amotiunon tng aiag Tou xpuooL AoyloTiko-
Troleital pe BAaon TNV TIUr Tou 6€ EUPW avd ouy-
yia kaBapou xpuoov, dTIwE auTr TTPOKUTTTEL ATTO
TN OUVAANQYHOTIKA looTipia eupw / Sohapiou
HIMA tnv nuepounvia avagopdg.
Me e€aipeon ta otolyeia Tou dylou emevouTl-
KOU XOPTOQUAAKIOU KAl XPNUATOOIKOVOUIKWY
HEOwV TTOU KpatouvTal PEXPL TN AREN Toug, OTo
TENOG TOU OIKOVOMIKOU €TOUC TA OTOIXEIA TTOU
aQOoPOUV XPNUATOOIKOVOUIKA PETa €iTe EVTOG
EITE €KTOC IOONOYIOMOU ATIOTIMWVTAL OTIG TPE-
XOUOEG TIMEG.
H avampooappoyn g a&iag tTwv amartioswy
KOl UTTOXPEWTEWV 0€ CUVAAaYUA YiveTal Xwpl-
OTA KATA VOUIOUQ, CUUTIEPINAMBAVOUEVWV TWV
€VTOC KAl EKTOG LOONOYIOHOU OTOLXEIWV.
Kegpahalouyikd k€pdn 1) (NUIEG TV aTTAITOEWY
KOl UTTOXPEWOCEWV O€ £EVO OUVANAAYUA TTOU
TIPOKUTITOUV a1to au§OEIWTELG 0TNV aia amo-
Tipnong mapoucialovtal XwploTtd anmd Tny ava-
mpooappoyn ¢ a&iag Toug Aoyw HETABOANG
TWV GUVOAAYUATIKWY [GOTIHULWV.
Avayvwpion cuvaAlaywv
«  Zuvallayég o E€vo VOUIoUa, XpnMaTool-
KOVOUIKA péoa o€ E€vo vopiopa kat dedou-
AEVPEVOL TOKOL KATAYPAPOVTAL UE NUEPO-
pnvia nUEPOMNVia
KOTAPTIOHOU TNG cuvaAlayn¢ (uéBodog ol-
KOVOUIKNG TTPOCEYYIoNG).

afiag TNV TOoU

KENTPIKH TPANEZA THX KYNPOY

lnowy

N

DN LY
uomanAdo

mwox boldnory

W

w9
A
m

s
52
RE
N

]

5n)3upd]
5l 53100Ad3

N

L1L0T
5130010010)]
Samrionomo

(=)

prladpdoyy

60




ETHXIA EKOEXH 2017

« 01 6ebouAeUpEVOL TOKOL TWV XPNMATOOIKO-
VOUIKWV PECWV KABWGE Kal Ol OXETIKEC ATTO-
oBéoeic umép r umo To dpTio umoAoyilovtal
Kal AOylOTIKOTIOlOUVTaL O€ NUEPNOLa Bdon.

«  Ta éo0oda kal Ta é€oda petatpémovtal o€
EUPW ME TNV LOOTIHIA TTOU LOXVEL KATA TO
XPOVO TNG CUVAANAYAG.

Amnotipnon €é068wv kat e§66wv

Ta mpayuatomoinfévta képdn Kat ol TPaypaTo-
moinBeioeq {npiEC amd mpAEelg emi GUVAAAYUATOC
KOl XPEOYPAPWY UETAPEPOVTAL OTOV AOYAPIACUO
ATTOTEAECUATWY XPNOEWS. To ayopaio KOGTOG TwvV
oTolxeiwv mou éxouv Slatebei umoloyiletal pe Bdon
N K€Bodo Tou HEGoU ayopaiou KOGTOUC TWV avVTi-
OTOlXWV OTOIXEIWV 0€ nuepnota Bdon, AapBavo-
vtag unéyn tnv enidpaon Twv omolwvdnmote dia-
(POPOTIOINCEWV OTIC TINEG CUVAANAYUATOG KAl OTIC
ayopaieg TIMEG.

Mn mpaypatomoinfévta képdn amd amotiun-
O€lG o€ oTToloSATIOTE XPESYPAPO 1 VOIoua 1 Sla-
Béolpa og xpuood dev avayvwpilovtal wg €0oda
AN petagépovTal ameubeiag oe Aoyaplacpoug
avampooappoyne. Mn mpaypatomoinBeiosg (nuiég
amd amoTIPAOoELS, 0To BaBud mou umepPaivouv
OUOCWPEVHEVA UN TTpaypatomolnBévta képdn amo
AmoTiMNON Kal Ta OToia £€X0UV KATAYPAQEI OTOV
avtioTtolxo Aoyaplacud avampooappoyng, ava-
yvwpilovtal otov A\oyaplaopd amOTEAECUATWY
XPNOEWG KAl SEV UITOPOUV VA AVTICTPAPOUV EVaVTl
MEANOVTIKWV Un mpayuatomnolnBsiowv kepdwv. Au-
TEC Ol 4N TpaypatomoinBeioeg (NUIEC €Tl VO OU-
YKEKPIMEVOU TITAOU ) vopiouatog A emi Twv S100e-
olpwv og xpuoo Sev cupPneiovtal Pe TA YN
npaypatomolnfévta k€pdn amd aANoug TitTAoug i
vopiopata f Xpuoo. e MEPIMTWON TETOIWV MN
mpaypatonolnBelcwy {nUIwWVY Ol OTTIOIEC PETAPEPO-
VTAL OTA ATOTEAECUATA XPrONG, TO KATA PEooV Opo

KOOTOG TOU OUYKEKPIUEVOU OTOIXEIOU PELWVETAL
OTN CUVOAAQYHATIKA IOOTIUIA 1 OTNV ayopaia Tiun
TOU OTO TENOC TOU £TOUC.

Ot {nuiég Aoyw amopeiwong HETagEpovTal oTa
anoteAéopata xpriong kat dsv avtihoyifovtal ta
ETTOUEVA £TN, EKTOG €AV N ATTOUEIWON MEIWVETAL KAl
N UETABOAR QUTH UITOPE( VO OXETIOTEL YE TapaTn-
PNOIUO YEYOVOC TTOU EMMABE HETA TNV TTPWTN Ka-
Taypa®n TG amopeiwong.

Aiec xpeoypdpwv utép fj UTO TO APTIO UTTOAO-
yiCovtal kat amoofévovtal Katd Tnv evamopévouoa
S1dpkela Twv xpeoypdewv Kal cuvumohoyilovtal
pE Ta é006a amd TOKOUC.

NoyioTIKA petayeipion
«  XapTo@UAAKLIO XPEOYPAPWV
- Xaptopuldkio xpeoypdpwv yia okomoug vo-
UIOUATIKG TTOMTIKNG - XpEOYPAQPA TIOU ATTO-
TIHWVTAL 0TO AVATTOGRECTO KOGTOC KAl UTTO-
KEWVTAL O€ EAEYXO ATTOUEIWONG.
- KukhogopoUv emevbutikd xaptopuAdkio - Ala-
TipaypateVoIpa Xpedypa®a TO00 EVIOG 000
Kall EKTOC IGOAOYIOOU TTOU ATTOTIMWVTAL OTN
péon ayopaia Tiun TG NUEPOUNVIAg IooAo-
YIOHOU, XWPLoTd yia KABe Kataxwpnuévo
Xpeodypapo katd Aigbvry ApiBuo TitAwv
A&loypagwv (katd ISIN).
- [ayio emevuTIKG YapPTOPUAAKIO - Xpedypaga
TTOU KpatouvTal PéXPL TN AN Toug Kat amo-
TIUWVTAL OTO AvarTooE0To KOOTOC KAl UTTO-

KEIVTAL O€ EAEYXO ATTOUEIWONG.

« ZT01XEia TAYIOU EVEPYNTIKOU

Ta otolkeia maylov evepynTiKoU, ATTOTIMWVTAL OTO
KOOTOG peiov ouoowPELEVEC amooféaelc. Ot amo-
of3éoeig urohoyilovtal pe TN péBodo NG otabepri
anéofeong yia OAn TN SIAPKELA TN TTPOOOOKWEVNG
WPENUNG {wNG Tou KABE OTOIKEIOL WG aKOAOUBWC:
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ETHXIA EKOEXH 2017

Katnyopia mayiwv Nepiodog améofBeong*®

Ta owkémeda kat ta épya

Téxvng Oev amoofévoval.

Ktipla 25 xpodvia
EmmAq, KTnELakog e€omAouog

Kall AAo¢ e€0TAIOMOG 10 xpdvia
EEomAOOC TTANPOYOPIKAG

Kal AOYIOMIKO 4 xpovia
Mnxavokivnta 4 xpovia

* Ytolkeia ayopaiag aiag kdtw Twv €10.000 amooBévovTal Katd
TO £€T0G KTNOEWG,.

o Tpame{oypappdrtia o€ KUKAO@opia

Ta tpameloypappdria eupw ekdidovtal amd tnv
EKT kat 11 EBVKT mou padi amotelolv 1o Eupwou-
otnua. To 8% tn¢ ouvoAkn¢ a&iag Twv Tpameo-
YpappaTiwv og kKukAogopia ekdidetal yia Aoya-
plaocpud NG EKT kat 1o umoloimo 92% yia
Noyaptaocuod twv EBVKT. H cuvolikr aéia Twv Ku-
KAO@OoPOULVTWV TPpAme(OYPAUUATIWY ATTOTENE OTOL-
¥€lo madnTikou kal katavépetal otig EOVKT tou Eu-
PWOUGCTAMATOC KATA TNV TEAEUTAIA EPYACIN HEPA
KABE Urva cUPWVA PE TNV KAEIGA KATAVOUNG TPa-
me(oypaUUaTIWY, N omoia 1oouTal e TNV KAgida
Tou Eupwovotipatog mpoocapuoopévn oto 92%
mou avatoyei otic EBVKT tou Eupwouotripatoc.

H Sapopd petadu e a&iag Twv tpamneloypap-
paTiwy TTou KatavépeTal o€ kaBe EOVKT cuugpwva e
Vv KAgida katavourg Tpame{oypauaTiwy Kat Tng
a&iac Twv TpameloyPAUHOTIWY TTOU AUTH) OTNV TTIPAEN
B¢tel oe KuKho@opia, Snuioupyei umdAotma amartr-
OEWV N UTTOXPEWOEWV €VTOG Tou Eupwouvotripatoc.

« Zxédio cuvtaglodotnong

H KTK mapéxel oxédlo ouvtafewv mou amoteAei
ox€d10 kaboplopévwy ouvta&loSOoTIKWV TTAPOXWV
OTa WEAN TOU TIPOOWTTIKOU TNG TTOU KATEIXAV TIPIV
v 1n OktwRpiov 2011 pévIPN Kal cuvTA&iun

B¢on. H umoxpéwon mou mpokUmtel and 1o oxESLo
ouvtd&ewv avayvwpiletal oTov I6oAoYIoUS OTO
otolyeio mabnTikoL «M12.3 Aldgpopa oTolxeia» Kal
uroloyiletal wg N mapoLoa a&ia Twv HEANOVTIKWY
TTAPOXWV KATA TNV NUEPOUNVIA TOU IGOAOYIGHOU.
Ta avahoyloTikd k€pdn kat {nUIEG TTOU PTTOpPE( va
TPOKUYPOULV amd avampooapPUOYEG OTIG CUCOW-
PEVMEVEG UTTOXPEWOELG TIPONYOUHEVWV XPOVWY, Ka-
Bw¢ Kal amd HETABOAEC TwV AVAAOYIOTIKWVY UTTO-
Béocwv avayvwpifovtal o0Tov I00AOYIOUO OTO
otolxeio madnTikoL «I114 Aoyaplacpoi avamnpo-
OCOPMOYGC». ZTA ATTOTENEOUATA XPNOEWG TTEPIAAL-
Bdavetal To KOOTOG TPEXOUTAG UTTNPECIAG Yia TIG
TIAPOXEG TTOU CUCOWPEVOVTAL VIO TO £TOG KAl O TO-
KOG ETTi TNG CUCCWPEVMEVNG UTTOXPEWONG.

IZONOlNZMOZ

ENEPTHTIKO

E1. Xpuod¢ Kat amauitrGelg GE XPUGO

To oTolxeio autd mephapPavel Ta Slabéoipa g
KTK og xpuod ta omnoia otig 31 AekepPpiov 2017
nrav 446.848,42 ouyyiec (31 Aekeufpiov 2016:
446.766,10 ouyyisc). Me ayopaia aia €1.081,88
ava ouyyia (31 AgkepPpiov 2016: €1.098,05),ta
S1aBéolpa xpuool tng KTK amotipwvtal, Katd
TNV NUEPOUNVIa TOU IGONOYIOUOU, O0Ta €483,6 KAT.
(31 AekepPpiov 2016: 490,4 ekat.).

H amoTtignon tou Xpuoou yivetal pe Bdon tnv
TIPA O€ EUpW avd ouyyia kaBapou xpuoou mou
LOXVEL OTO TENOG TOU £TOUG KAl AVAPEPETAL OTO El-
01k SeATiO CUVAANAYUATIKWY IGOTIUIWY TNS EKT. H
TIUA O€ EUPW avdA ouyyia TIPOKUTTEL YE BAon TNV
toxvouoa TIr Tou Xpuoou og SoAdpta HIMA ot ou-
vaptnon e v looTipia Eupw/Aolapiov HIMA katd
TNV idla nuepounvia.

H pn mpayuatomoindnoa {nuid mou €xel mpo-
KOYEL amod TNV Peiwon TG TIUAG TOU XpuooU Katd
10 2017 avépyetal o €6,9 ekart. (31 Agkepufpiou
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ETHXIA EKOEXH 2017

MNivakag 1 Amantnoelg évavti tov ANT

31 Aek. 2017 31 Aek. 2016 AN\ayn
€000 €000 €000

Mepidio ouppeToxng TG Kimpou oto ANT (SDR303,8 ekat. oTIG
31 Aekepfpiov 2017 kat SDR303,8 ekart. otig 31 AekepPpiov 2016) 360.793 387.223 (26.430)
Katabéoeig ANT o€ eupw (259.761) (278.984) 19.223
AmoBepatiké pe ANT (Reserve Tranch Position) 101.032 108.239 (7.207)
AwBéoipa SDR 94.826 103.461 (8.635)
YUvolo amrartrioewv évavti tou ANT 195.858 211.700 (15.842)

Mivakag 2 Kata@éoeig oe tpamelec, Xpeoypaga, Saveia Kai Aotmd oTolXEia EVEPYNTIKOU

31 Aek. 2017 31 Aek. 2016 AN\ayn

€000 €000 €000

Katabéoeig o motwtika 16pvpata 176.421 191.470 (15.049)
Eumopevoipol Tithot 53.854 66.922 (13.068)
AN\EC aMaITAOELG 214 238 (24)
TUvolo 230.489 258.630 (28.141)

2016: €55,8 ekat. un mpaypatonoindév képdoc).H
OUVOAKH avénon twv amoBepdtwy pe Bdon v
TIUA Tou Xpuoou, oTi¢ 31 AekepuPpiov 2017, o€
oxéon HE To HECO KOOTOC KTong Aoyiletal wg pn
npaypatomolnBév képdog kal aviABe ota €469,7
ekat. (31 AskepBpiou 2016: €476,6 ekart.).MNMephap-
Bavetal oto otolxeio Tou mabntikoL «M114 Aoya-
placpoi avampooapuoyne».

E2. Aartrio€lg o€ ouvallaypa évavtl pn Kartoi-
Kwv {Wvng evpw

2 TO OTOIXEIO AUTO TTEPIAAUBAVOVTAL Ol ATTAITHOELG
Tou AleBvoug Nopiopatikol Tapeiou (ANT) oe €1-
Sikd tpafnktikd Sikaliwpata (Special Drawing
Rights — SDR) kat AA\eC amaITACELG 0€ CUVAANAY A
€vavTl pun Katoikwv {wvng eVpw.

E2.1 Anautioelg évavti tou ANT

Ot Artautroelg évavti tou ANT avaiuovtat otov Mi-
vaka 1.

O1 amattrioelg évavtt tou ANT amotiurifnkav
ME TNV Ioxvouoa oTi¢ 31 Aekepfpiov 2017 1ooTipia
Tou SDR évavTl Tou gupw, OTTWG AVaPEPETAL OTO
Aghtio looTiiwv Avagopdg tng EKT, dniadn
SDR1= €1,1876 (31 AekeuPpiov 2016: SDR1=
€1,2746).

E2.2 KataBéoelc os tpdnelec, xpedypaga, SAvELa

KL AOUTTA OTOIYEIO EVEQYNTIKOU

Ot katabéoelc oe Tpameleg, Xpedypaga, ddvela Kal
Aowrd otolxeia evepynTikoU, avaivovtal otov Mi-
vaka 2.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

Mivakag 3 AMaIT LG 6€ CUVAAAaypa évavTt Katoikwv {wvng evpw

31 Aek. 2017 31 Aek. 2016 AMN\ayn

€000 €000 €000

Katabéoeig og motwtikd 16puuata 8.419 8.157 262
Eumopevoipol tithot 9.938 9.480 458
ZUvolo 18.357 17.637 720

MNivakag 4 AT CELIG OE EVPW EVaVTI [N KATOIKWV {WvNnG EVpw

E4.1 KataBéoeig o€ Ttpameleg, xpedypapa kai Saveia

31 Aek. 2017 31 Aek. 2016 AN\ayn

€000 €000 €000

Eumopevaoipol tithot - 5.041 (5.041)
Z0volo - 5.041 (5.041)

E3. Amauto€lg 0€ GUVAANaypA EVaVTI KATOIKWVY
{wvng evpw

Olamaitioelg o€ GUVANAYUA EvavTl Katoikwy (w-
VNG evpw, avalvovtal otov Mivaka 3.

E4. Amaitrio€ig o€ eupw £€vavTl pun Katoikwv {w-
VNG EVPpW

E4.1 KataBéoeic o€ Tpamelec, Xpeoypama kat Savela
(Mivakacg 4)

E5. Advela o€ EUpw MPOG MOTWTIKA 18pUpata
{wvng evupw oxeTI{OpEVa e TIPAEELG VOpIopaTL-
K¢ moMTiKAG (Mivakag 5) (o€A. 65)

310 oTolxEio autd mepAapPdavovtal Ta umoAolma
TWV AOYQPLACHWV XOPNYAOEWV PeUOTOTNTAG TNG
KTK mmpo¢ tTa moTtwTika 1i&pupata mou ival eyKa-
TeoTNUévVa otnv Kumplakr Anuokpartia, oto mAai-
010 EQPAPHOYNC TNE EVIAIAC VOUICUATIKAG TTOAITIKAG
Tou EupwouoTruatoc. 1o TEAOC TOU €TOUC ava-
POPAC, Ol EKKPEUEIC TTPAEEIC VOUIOUATIKAG TTOAITI-
K¢ Tou EupwouoTtripatog aviABav o€ €764,3 81¢ K

Twv omoiwv €930,0 ekat. xopnyBnkav ce avti-
oupBal\opevoug Tng KTK.

H xopriynon peuototntag péow twv mpagewv
KUPLOG KAl TTIO MAKPOTIPOBeoUNG avaxpnpatodo-
TNONG TTPAYUATOTTOLETAL éVaVTL EMAPKWYV £€A0PA-
ANogwv TIC omoieg MapEXouv ol avTIoUMBAAOE-
vol. Ta TTEPIOVCIAKA OTOLKEID TTOU TTapaXwPOoUVTAL
yla e€aopalion, Slakpivovtal o€ eUMopeLOIUa Kal
pN EUITOPEVCIYA KAl TTANPOUV Ta OXETIKA KPLTApLa
KATOAANAOTNTOC TOU TTAQLGIOU VOUIGUOTIKNG TTOAL-

TIKAG Tou EupwouoTtrpatod.

E5.1 MNpééeic kVplag avaxpnuatoddtnong

O1 PAEEIC AUTEC ATTOTEAOUV HEPOC TWV TIPAEEWY
AVOIKTAC ayopdg ou Slevepyei To Eupwolotnua.
ATIOTEAOUV CUPPWVIEC ETTAVAYOPAC Yia TTAPOXN
peLOTOTNTAC KAl SlevepyouvTal cLVABWC HECW TO-
KTIKOV €BSopadiaiwv dnuompaciwy. XuvioTolv
ONUAVTIKO PECO YIa TNV PUOUION TNG PEVOTOTNTAC
oTNV aAyopd Kal Tnv onuatoddtnon g katevbuv-
oN¢ TNEG VOUIOUATIKAC TTOMTIKNC. Ao 1o 2008 ol
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ETHXIA EKOEXH 2017

Mivakag 5 AGvela € EVPW TPOG MOTWTIKA ISpUpata {Wwvng evpw oXeTI{OPEVA HE MPAEELC VOUICHATIKAG

MOMTIKAG

31A&ek.2017 31 Aek.2016 AN\ayn

€000 €000 €000

5.1 - Mpdaé&eig kKuplag avaxpnuatoddTnong 100.000 - 100.000
5.2 - Mpd&eig mo pakpompoBeoung avaxpnpatoddTnong 830.000 650.000 180.000
JUvolo 930.000 650.000 280.000

npdéelg kUpLag avaxpnuatodotnong Sievepyou-
vtal otn Bdon dnuompaciwy otabepou emTokiou
ME TTAN PN KATAVOUI TNE AITOUEVNG PEVOTOTNTAC.

E5.2 Mpdésic mo pakpompoBsoung avaxpnuoto-

do61nong
O1mpda&elg auTéC amooKoTToUV GTNV TTIO PMOKPO-

mpoBeoun xpnuatoddtTnon Twv avticupBaiio-
pévwv. To 2017, éwe Kat to 2016, éytvav mPAgelg
pe Aieig Sidpkelag petadl 3 kat 48 unvwv Kal
SlevepyriOnkav otn Bdon dnuompaciwy otabe-
POU ETITOKIOU HE TTAN PN KATAVOUH TNG QITOUE-
VNG pevotoTnTac. Tov MdpTio 2016 To AlOIKNTIKO
YupBovUAlo TNG EKT slorfjyaye pia véa oglpd oto-
XEVUUEVWV TIPA&EWV TTIO HaKpoTIpOBeoUNG ava-
xpnuatodotnong (TLTRO Il) Sidpkelag teocodpwv
XPOVWV HE SuVATOTNTA ATTIOTIANPWHMNG HETA TNV
mapéheuon gikool TEoodpwy pnvwv and tov Sla-
KAVOVIOHO TNG ekdoTtote mMpdénc. To emMTOKIO
mou epappoletal otic mpdeig TLTRO Il eival to
€MTOKIO TNG TTPAENG KUpLag avaxpnpatodotn-
ONG MoV 1oXVEL KATA TOV XPOVO KATAVOUNG TOU
moooU TNG dnuompaciag 6oov apopd TNV €KA-
otote mpd&n TLTRO Il, evwy oTnV mepintwon mou
ol armoOeKTEC KABAPEG XOpNYNOELG KATA TNV TTE-
piodo 1n MePpouvapiov 2016 é¢wg 31n lavoua-
piou 2018 unepBaivouv To OXETIKO OPLO AVAPO-
PAC KABAPWV Xopnynoewy, To €V AOyw EMITOKIO
ouvOEeTal Kal PE TO eMTOKIO TNG SlEUKOAUVONC

amodoxG kKatabéoewv mou 1oXVEL KATA TOV
XPOVO Katavoung tou moool kdabe TLTRO Il. To
TIPAYMATIKO €MITOKIO Ba avakolvwOei pv Tnv
TTPWTN NUEPOMNVIA TTPOWPENE ATTOTIANPWNAG TOV
loUvio Tou 2018. Me autd ta dedouéva, yia oko-
TOUC UTTOAOYIOMOU TOU CUCCWPEUEVOU TOKOU
yla 1o 2017, 6nwg Kat yta 1o 2016, xpnoIoToln -
Onke To eMTOKIO SlEUKOAUVONG KATABECEWY, PIE
Baon Tnv apxn TNG ouVTNENTIKOTNTAG.

E6. \ommé¢ anaItri|OELG O EVPW EVAVTI MOTWTIKWY
1Spupatwv {wvng eupw

To otoixeio mephapBave mood mou agopoloe TNV
TTAPOXN €KTOKTNG Evioxuong o€ pevototnta (Emer-
gency Liquidity Assistance — ELA) to omoio xopn-
YNOnKe o€ eMONMTEVOUEVO TOTWTIKO iGpupa Kal
amomAnpwBnke MARPW¢ oTI¢ 5 lavouapiov 2017
(2016: €0,2 81).

H KTK mapéxetl ELA o€ emonteudueva mMoTwTIKA
1dpUupata mou avtiyetwmiouv mpoowptvr aduva-
pia e€ao@Aliong NG peuotoTNTAG oL XpElalo-
vTal anmd AAeC TNYEC. ELA mapéxetal o€ MOoTwTIKA
16pupaTa uTd MPOUTTOBETEIC Ol oTToIEC TTEPIAAUBA-
VOUV, KUpIwG, 0TI TO MOTWTIKS idpupa gival pepéy-
YU0, n otpI€r TOU €ival onPavTIKA yia Adyoug xpn-
MOTOOIKOVOUIKAG 0TABEPOTNTAG, TO TMOTWTIKO
i6pupa mapaxwpei otnv KTK emapkeic e€ac@ali-
o€lg, uTToBANel amodekTo oxédlo Slayeiplong Kal
avamAiPwWong amo AANEG TINYEC TNG ATTAITOUUEVNG
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ETHXIA EKOEXH 2017

Mivakag 6 XapTo@uldkio Xpeoypagpwv yia CKOTIOUG VOHICHATIKAG TIOAITIKIG

AvamooBeoTo KOOTOG

31 Aek. 2017 31 Aek. 2016 AN\ayn

€000 €000 €000

KaAuppéva xpedypagpa CBPP2 - 9.997 (9.997)
Xpeoypagpa SMP 162.484 171.069 (8.585)
KoAuppéva xpeoypagpa CBPP3 337.609 398.687 (61.078)
Mpoypappa ayopdg xpeoypdewv dnuoaciou topéa (PSPP) 3.670.479 2.266.760 1.403.719
ZOvolo 4.170.572 2.846.513 1.324.059

Mivakag 7 Ayopaieg agieg Twv Xpeoypapwv

31 Aek. 2017 31 Aek. 2016 AN\ayn

€000 €000 €000

KaAuppéva xpedypagpa CBPP2 - 10.090 (10.090)
Xpeoypagpa SMP 182.561 198.628 (16.067)
KaAuppéva xpedypagpa CBPP3 342.359 402.697 (60.338)
Mpoypappa ayopdg xpeoypdpwv dSnuoaciou Topéa (PSPP) 3.697.276 2.268.263 1.429.013)
YUvolo 4.222.196 2.879.678 1.342.518

PeVOTOTNTAG Kal TTapéxel SlApKH evnUépwaon yla
TNV KATAoTAoN TNG PEVOTOTNTAG TOU.

E7. Xpedypapa o€ evpw KATOIKWV {WvNG Evpw
E7.1 XapTo@UAJKIO XPEOYPAQWV YA GKOTTIOUG VOUI-

opaTikng moAtikni¢ (Mivakag 6)

To otoixeio autd mephapPdvel xpedypagpa mou
ayopdaotnkav amo tnv KTK yia okomoug doknong
NG eviaiag VOUIOUATIKAG TTOAITIKAG, oTa mAaiola
TOU TIPOYPAUMATOC AYOPAC KAAUMMUEVWY OUOANO-
ywv (CBPP2 kat CBPP3), tithAou¢ tou dnpoaciov ota
mAaicla Tou TTPOYPAUUATOC ayopdc XPEOYPAPWY
(SMP) ka Tou TTPOYPAMHATOG AYOPAG XPEOYPAPWY
Tou Onuoociov Topéa oTic SEUTEPOYEVEIC aYOPEC
(PSPP). Ta ev AOyw XpNUOTOOIKOVOUIKA OTOIXE(Q
AMOTIMWVTAL 0TO KOOTOG KTHONG TTPOCAPOOUEVO
HE TIG TUXOV UTTO 1 UTTEP TO ApTIO amooBecBeioeg
a&iec kal umdkevtal og eAéyxoug amopeiwong. Ot

eTiolol Néyxol amopeiwong Stevepyouvtal Bdoel
TWV EKTIUWHUEVWY AVOKTACIHMWY TTOOWV OTO TENOG
TOU £€TOUC.

Ot ayopaieg a&ieg Twv XpeoYpAPwY, Ol OTTOIEC
Sev gpgavifovtal otov IG0AOYIoPO Al TTapéyo-
VTal YIa GKOTTOUG OUYKPLoNG Hévo mapouatdlovtal
otov MNivaka 7.

«  AgUTEPO TTPOYPAUUA AYOPAC KAAUUUEVWY OUO-

Aoywv (CBPP2)
Ot ayopég yla 1o SeUTePO MPOYPAA KOAUW-

pévwy opodywv (CBPP2) ohokAnpwBnkav oTiq
31 OktwPpiov 2012.

«  [poypaupua ayopdg xpeoypdpwy (SMP)

To mpoypappa ayopdg xpeoypdpwy (SMP) oho-
KANpwOnKe oTI¢ 6 ZemtepPpiov 2012.

KENTPIKH TPANEZA THS KYNPOY 66

lnowy

N

DN LY
uomanAdo

mwox boldnory

W

ENVErE

°
H
e
S
=
A
N

=

5n)3upd]
5l 53100Ad3

N

L1L0T
5130010010)]
Samrionomo

(=)

prladpdoyy




ETHXIA EKOEXH 2017

MNivakag 8 XapTo@ulakio Xpeoypa@wy yla CKOMOUG EKTOG VOHICHATIKNG TOAITIKNG

31A&k.2017 31 Aek.2016 AN\ayn

€000 €000 €000

KukAo@opoUv emevSUTIKO XAPTOPUAAKIO 32.137 80.245 (48.108)
Maylo eMeVEUTIKO XOPTOPUAAKIO XPEOYPAPWY 684.893 702.197 (17.304)
TUvolo 717.030 782.442 (65.412)

Tpito mpoypappa ayopdc KOAUUUEVWY OUOAS-

ywv (CBPP3)
211¢ 2 OktwPpiovu 2014, To AloikNTIKG ZUpPoU-

Ao tn¢ EKT, avakoivwoe To tpito mpdypauua
aAyopAC KAAUPEVWY opoAOywv (CBPP3). O oto-
XOC TOU TIPOYPAUMATOC auToU ival va Sleuko-
AOVEL TNV TTOPOXH TIIOTWOEWVY OTNV OLKOVOUIa
NG {Wvng Tou eupw, va dnuoupynBouv BeTIKEG
Seutepoyeveic emMMTWOoelC o ANEC ayopEC Kal,
WG €K TOUTOU, va O1EUKOAUVOEL N doknon VouI-
OMATIKNAG TTOAITIKAG ard Tnv EKT. 1o mAaiclo
Tou Tpoypappatog, n EKT kat ot EBVKT pmopouv
va ayopdlouyv, T600 OTNV TTPWTOYeVH] 60O Kal
otn deutepoyevr ayopd, KAAUUEVA opoAoya
o€ eupw, Tou ekdidovtal otn {Wvn Tou EVpw.

Mpoypauua ayopdg xpeoypd@wyv tou dnuo-
oiov Touéa (PSPP)
211 22 lavouapiou 2015, To AlOIKNTIKO ZuufBou-

Ao ¢ EKT amogdoioe t Sievpuvon tng vopl-
OMOATIKAG TTONITIKAG LECW AYOPWV OTOLXEIWV EVEP-
YNTIKOU, YE TO TTIPOYPAMHA ayopds XPeoYPAPwWY
TOU SNUOGIoU TOUEA OTIC SEUTEPOYEVEIG AYOPEC
(PSPP). H ammé@aon autr eArjpOn oto mAaioto Tng
eviaiag VOUIOUATIKAG TTOMTIKNG. To mpdypaupa
AUTO EXEL WG OTOXO VA SIEUKOAUVEL TIEPAUTEPW TN
XPNHATOOIKOVOUIKY KATAOTAON, 0Tnpifovtag
OUVOMIKH KaTavaAwon Kal Ti¢ emevOuTiKéS Samd-
vec otn {Wvn Tou EUPwW, CUUPBANOVTAC £TOL OTNV
EMOTPOPH TwV PUBUWVY TANBwpLoUOU ot emimeda

KATw aANG Anciov Tou 2% peconpdBeopa. X1o
TAQiclo auTtoU Tou Tipoypdpuatog, n EKT kat ot
EBVKT pmopouv va ayopalouy, otn Seutepoyevi
ayopd, Xpedypapa o€ eupw TIov ekdidovTal anod
KEVTPIKEC KUPBEPVAOELC TNE {WwvNE TOU EVPW, Op-
YavIiopoUG Kal Ta EVpwrTdikd Beopikd 6pyava.

AT16 TO TéAOC TOU 2016 N VOUIOUATIKE TTOATIKA TNG
EKT oTo Sleupupévo mpoypappa ayopdg mepiou-
OlaKWV OTOIXEIWV TTEPINAPBAVEL TNV ayopd TITAWY
oTo mAaiolo Tou MNpoypdupatog Ayopdc Etaipikol
Touéa (CSPP) 0T0 0mMOi0 GUUUETEXOUY, EK HEPOUG
Tou Eupwouotnuatog, ot EBVKT tn¢ Mepuaviag,
FaAAiag, lomaviag, Itahiag, Behyiou kal OvAavdiag.

Ot {nuiég mou TTPOKUTTOUV AMoO TITAOUC TTOU
ayopdaoTtnkav oto maioto Tou MNpoypdupatog Ayo-
pac A€loypdpwv Etaipikol Topéa (CSPP), katavé-
povtat oTic EBVKT Tou EupwouoTtipatog oupewva
ME TIG TTPOVOLEG TOU KATAOTATIKOU KAl TWV OXETIKWY
amo@dcewv Tou AlolknTikoL Zupouliou Tng EKT.
Q¢ amoTéAeopa Tou EAEYXOU ATTOUEIWONG EVOG TiT-
Aou oTto Xapto@uAdkio CSPP, To AlOIKNTIKO ZUp-
BoUAo NG EKT ékpive okdmipo va Snpioupynoel
TPORAeYN yia {nuiég oTIC MPAEEIC VOUIOUATIKAG
TOAITIKAC (BA. onueiwon «M13 MpoPAéYelg»). O TiT-
Ao¢ mwAnRBnke Tov lavoudpto 2018.

E7.2 XapTOQUAAKIO XPEOYPAPWV VIO OKOTOUC

EKTOC VOUIoUATIKAC TOMTIKAC (Mivakag 8)

To XapTOPUAAKIO XPEOYPAPWY Yla OKOTIOUC EKTOG

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

TNG VOUIOMATIKAG TTONTIKAG TTEpINABAveL Xped-
ypa@a Kat AANa XPNHATOOIKOVOUIKA TIEPIOUCIAKA
oTolkEia Ta omoia €xouv ekO0BEel amd KufepvnoElg
Kal KATOIKOUG Xwpwv TN¢ {Wvng Tou EUpW Kalt Kata-
VELIOVTaL O€ TT{ HEPOUG XAPTOPUAAKIA TTOU KATEXEL N
KTK yla okommoug tng emevOUTIKAG TNG TTOATIKAG.

KukAo@opoUv_emevOUTIKO XOPTOQUAAKIO XPEO-
YPAQWV
Ta xpedypaga autd amotipouvtal o€ Sikain aia.

A@opoulv Xpedypa®a pe KABOPIOUEVEG 1) TTPOO-
Sloplopéveg TANPwUES Kal kaBoplopévn ARén kat
ATTOTEAOUV EUTTOPEVUCIHO HETABANNOEVO EMEVOL-
TIKO XAPTOQUAAKIO péoa oTa mAaiola Tng emevou-
TIKAC TTOAMTIKAG. ATTOTIMWVTAL 0TN Yéon ayopaia
TIUN KATA TNV NUEPOMNVia ava@opag.

MAayio emevUTIKO XAPTOPUAAKIO XPEOYPAPWV

Ta xpedypaga amoTILWVTAL OTO AVATIOOBECTO KO-
0T0C. AQOopoUV Xpedypa@a PeE KADOPIOUEVEG N
TPOCOIOPIoPEVEC TTANPWEG KAl KaBoplopévn AN
KOl AITOTEAOUV TIAYIO ETTEVOUTIKO XAPTOPUAAKIO
mou mipoopiletatl va kpatnBei péxpt Tn ARén Tou.
ATIOTIMWVTAL OTO KOOTOG KTriONG, TIPOCAPUOOUEVO
ME TIC TUXOV UTIO 1 UTTEP TO APTIO amooecBeioe
a&ieg kal UTTOKEIVTAL O EAeYXO aTTOMEIWONG.

MNa okoTmoUG CUYKPICIMOTNTAG KAl LOVO avVapE-
peTaLn ayopaia a&ia Tou maylouv emevOUTIKOU Xap-
TOQUAAKIOU XPEOYPAPWV N oToia avépxeTal o€
€691,4 exat. (2016: €712,1 ekart.).

E8. Xpéog yeviKig KuBépvnong o€ eupw
To otolxeio autd apopd ATOKAEIGTIKA OTIG HOKPO-
npoBeoueg Sdavelakég amaitnoel tng KTK emi tng
KuBépvnong tng Kumplaknig Anpokpatiag.

Mpwv v évtaén tng Kumplakng Anuokpatiag
otnv EE, To obvolo twv anartijoswv tng KTK éva-

vTl TG KuPB€pvnong mou eKKPEUOUOE Katd TIG 5

louAiou 2002 peTaTPAmNKe o€ pPakpompoBeoo 8a-
Velo SIAPKEIAg TPIAVTA ETWY, KE TA TTPWTA TIEVTE
€1n wg mePiod0 XAPITOG Kal PE ETAOLO EMTOKIO 3%
Bdoel emionung ocupewviag petafd tng KTK kat tou
Ynoupyegiou OIKOVOUIKWY, OTIWG TIPOVOEITAL OTO
€ddpio (3) Tou apBpou 49 Twv mepi TG Kevipikng
Tpamelac tne Kompou Néuwv, 2002-2017.

Katd 1o 2017 n KuBépvnon mpomAnipwaoe Pépog
Tou daveiou LYPou €614 ekar.

Ta oxetikd é00da amd ToKouC yia To €t1og 2017
aviABav o€ €31,9 ekar. (2016: €36,4 ekat.) (BA. No-
Yaplaopog AmoteAeopdtwy Xpnoewe 2017, Xnuei-
won «K1 KaBapd ¢€006a TOKWV»).

>11¢ 31 AekepPpiou 2017 ol eloTTpakTéot TOKOL
mou rinyadouv amd To XpE€og YeVIKAG KuBépvnong
avi\Bav o€ €7,6 ekat. (2016: €17,6 ekat.) KAl TIEPL-
AapBdavovtal oto otolxeio evepynTikoL «E11.5 Ae-
Souleupéva €écoda kat mpomAnpwBévta é€oda.

E9. Anartio€1G evToG Tou Eupwouotipartog
E9.1 Yupuetoxr 010 KEQAAALIO KAl amoBeuaTika

¢ EKT
To otolxeio autd mepAapBAvel T CUPHIETOXN TNG

KTK oto ke@dhato Tng EKT. Z0ppwva pe 1o apbpo
28 tou KataotatikoV tou EXKT, ot EBVKT tou EXKT
€ival ol povol eyyeypapuévol peptdlovyol Kal Ka-
Toxol Tou Ke@ahaiov TnG EKT. H eyypapn oTo Ke-
@alaio ¢ EKT mpayuatomoleital cUpgwva Pe
v Ke@alalovxik kAeida kdBe EOVKT, pe Tig
EOVKT tng eupwlwvng va mpémel va kataalouv
péxpL To 100% TNG CUMUETOXNG TOUG VW oL EBVKT
€kTo¢ eupwlwvng Kataalouv péxPL To 3,75% TG
OUUUETOXNAG TOUG (Ta OTOoIXEl0 avagEpovTal 0TNV
oghida 85).

H ouvohikr cuppetoxr tng KTK oto kegdAalo,
amoBepatikda kat mpoPAéPelc TnG EKT otig 31 Ae-
KeuBpiov 2017 avepydtav o€ €39,5 ekat. OTWE Kal
oTi¢ 31 AgkepBpiouv 2016.
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ETHXIA EKOEXH 2017

Mivakag 9 Aomég amaitiioElg EVTo¢ Tou Eupwouotiipatog (kabapéc)

31 Aek. 2017 31 Aek. 2016 AN\ayn

€000 €000 €000

Amnaitnon oe oxéon pe To TARGET2 7.363.150 5.864.870 1.498.280
Ymoxpéwaon og oxéon PE TNV avadiavopr) TOU VOUICUATIKOU

€1l008npaTo¢ Tou EupwouoTuaTog (25.590) (21.441) (4.149)

Amnaitnon og oxéon pe tn Stavopun kepdwv tng EKT 2.740 2.564 176

Z0Ovolo 7.340.300 5.845.993 1.494.307

E9.2 ANaITr O£ TTOV avTIoTOYOUV oTh petafifaon

ouvalayuaTikwy Stabeaipywv

Agopouv T1i¢ amaitioelg Tng KTK mou amoppéouv
amd TN HeTa@opd cuvalayuatikwy Slo0ecipwv
otnv EKT, cupgpwva pe 1o apbpo 30 Tou Kataota-
TIKOU Tou EXKT.

Ta cuvalaypatikd dtaBéoipa petapépbnkav
kat' avaloyia Tou pepidiou cuppetoxng s KTK oto
katapePAnpévo kepdhato tng EKT kat agopoloav
Katd 85% Soldpia HIMA kat katd 15% xpuoo.

Ol anaItroEIG AUTEG PETATPATINKAV O€ EVPW, HE
Bdon Ti¢ 100TIiES TTOU {oXLaAV KATA TO XPOVO TNG
petapifaonc toug. Ta LUTTOAOLTTIA TTOU AVTIOTOLXOUV
oto doAdpto HIMA amogépouv ToKo Tou urtoloyile-
TOU JIE TO EKAOTOTE OPLAKO ETTITOKIO KUPLAG avayxpn-
patodoTnong, Kal Ta UTTGAOITTA TTOU AVTIOTOLKOUV
OTO XPUGO PEPOLV UNOEVIKO ETITOKIO.

H amaitnon yia tn YeTapopd GUVAANAYUATIKWY
SlaBeoipwv amd v KTK otnv EKT otig 31 Agkep-
Bpiovu 2017 Atav €87,7 ekat. OMwC Kal oTI¢ 31 Ae-
KeuPBpiov 2016.

E9.4 KabBapéc amattoeic mou ocuvdéovtal PUe TNV

KOTAVOUH TwV TPanme(OyQAUUATIWV EVPW EVTOC TOU

Evpwouotruatoc

Y TO OTOIXEIO AUTO TTEPIAAUBAvVOVTAL Ol ATTAITHOELG
™G KTK évavti Tou EupwouoTtApaTog os oxeon Pe
TNV Katavour Twv TpaneloypagaTiwV EUpW OTO

Eupwovotnua (BA. otoixeio mabntikoL "M1 Tpa-
nmeoypaupdtia o kukhogopia"). H kaBapn amai-
TNOoN OV TTPOKUTTEL and TNV Katavoun Tpanelo-
ypapuatiov gupw eival €vtokn Kal QEPEl TO
EMITOKIO TTOV £Papuolel To Eupwaolotnua yia mpd-
&e1¢ kKUPLAG avaypNUATOSOTNONG TO OTTo{0 KATA TO
2017 Atav un&evIKoO.

E9.5 Aouméc amaitioelg evidg Tou EupwouoTAPATOC

(kaBapéc) (Mivakag 9)

Ymnélowma evtog tou Eupwouctipatog

Ta unoAourma amoteAolV TIG KABaPEG amatTroElg
¢ KTK évavti tou EZKT mou amoppéouv and Tig ev-
S0gUPWTTATKEG CUVAANAYEG TWV EYXWPLWV TIIOTWTL-
KWV 1I6pUPATWY Kal TIG ouvaAlayég Tng KTK pe Tig
Aotméc EBVKT tou Eupwouotiuartog, pe tnv EKT,
KaBw¢ kal pe Tig EOVKT Twv xwpwv tTne EE (ektog Eu-
PWOUCTAMATOC) TTOU CUUUETEXOUV OTO CUCTNUA
TARGET2 (Alcupwtaiké AuTtopatonolnuévo 0-
otnua Taxeiag Metagopdc Kepahaiwv kat Alaka-
VOVIOMOU o€ Zuvex Xpovo).

EmmpdoBeta, oupmephapdvetarl n umoxpéwon
TTOU TIPOKUTITEL OTO TENOG TOU £TOUG ATTO TN OUYKE-
VTPWON Kal avadlavour} TOU VOUICHATIKOU 10081 -
patog (BA. Aoyaplaopuog AMOTEAECUATWY XPHOEwS
2017, Inueiwon "K5 KaBapod amotéheopa amd tn
OUYKEVTPWON Kal TNV avadlavour ToU VOUIoUATI-
KoU €1006npatog"), KaBwe Kat n anmaitnon o€ oxéon
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ETHXIA EKOEXH 2017

Mivakag 10 ZTotxgia MAylov EVEPYNTIKOU

31Aek.2017 31 Aek.2016 AN\ayn
€000 €000 €000
Kéotog
Owomeda Kat KTrpla 23.052 23.052 -
‘EmmAa, KTNPLokog Kat AANOG EE0TAIOOG 13.702 13.432 270
E€OTAIOOC TTANPOPOPIKIC KAl AOYIGHIKO 8.048 7.370 678
Mnyxavokivnta 693 693 =
TUVOAIKO KOGTOG 45.495 44.547 948
ZUCOWPEVNEVEG ATTOOPBECEIG
Owomeda Kat Ktrpla 18.887 18.053 834
‘EmmAa, KTnplakog Kot GANoG eEOTMAIOHOG 12.108 11.876 232
E€OTAIOOG TTANPOPOPLKNG KAl AOYIOHIKO 7.624 7.183 441
Mnyxavokivnta 674 664 10
ZUVOAO CUGCWPEVHEVWV ATTOGBECEWV 39.293 37.776 1.517
KaBapn Aoyiotikn agia 6.202 6.771 (569)

pe tnv evoidpeon Siavoun kepdwv N EKT (BA. Ao-
yaplaopog Anoteheopdtwy Xprnoswg 2017, Xnuei-
won "K4 Ecoda amd PETOXECG KAl GUUETOXEG').

E10. Ztotygia umo Taktomoinon
MepAauBavovtal umdAoLTa UTTO TakTomoinon dia-
POpwv evOIAUECWY AOYapIACHWY Kal agopouy,
KaTd KUplo Adyo, emtayég mou Siakavovifovtal
péow Tou Kumrplakou Mpageiov Zupyn@iopod.

E11. Nowma otolygia evepynTIKOU
E11.2 STo1xeia maylov evepyntikou (Mivakag 10)

MAGHTIKO
M1.Tpane{oypappartia og KuKAo@opia (Mivakag
11, 0¢eA.71)
To otolxeio auto agopd oto pepidio ¢ KTK oto

OUVOAO TWV KUKAOQOPOUVTWV Tpame(oypappa-
Tiwv eupw MOV T€BNKAV 0€ KUKAOPOpia amd To Eu-
pwovotnua. H cuvoliki aia tTwv KukAo@opou-
VTV Tpanme(oypapaTiwy Katavéuetal otig EBVKT
Tou Eupwouotiuatog Katd tTnv TeAeuTaia epyd-
olun pépa KABe puriva cuPPWVa Pe TNV KAEida Ka-
Tavoung tpamefoypappatiov. XTi¢ 31 Agkepfpiov
2017 n kA&ida katavoun TpameloypaupaTiov yia
v KTK avepyotav og 0,1975% , 6mwg kat otig 31
AekeuPpiov 2016 (OXETIKN avagopd yivetal otn
oghida 85).

Katd t Sidpkela tou €toug 2017, N GUVOAIKNA
a&ia Twv TpameloypapaTiV EVPW TTOV TEBNKAV
o€ KUKAo@opia evtog Tou Eupwouotipatog avéi-
Onke KaTd 4%. ZUHPWVA PE TNV KAEiIda Katavoung,
Ta TPpame(OYPAPMATIA EUPW TTOU €XOULV TEDET O€ KU-
kAogopia amo tnv KTK avépyovtal og €2,3 1G éva-
VTL€2,2 81¢ 10 2016.
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ETHXIA EKOEXH 2017

Mivakag 11 Tpaneloypappatia o€ KUKAo@opia

31Aek.2017 31 Aek.2016 AN\ayn
€000 €000 €000

KaBapn aéia tpamefoypappatiwv eupw mou Exouv TeDEI
o€ Kukho@opia amé tnv KTK 636.342 1.123.841 (487.499)
Ymoxpéwan Tou amoppéeL amod To Pepidio mou ekdidetal
yta Aoyaptacud tng EKT? (201.308) (193.656) (7.652)
Anaitnon (Ymoxpéwaon) mou amoppésl and TV KAatavoun
£VTOG TOU EupwouoTANATOG TwV KUKAOQOPOUVTWY
Tpane(oypaUHATIWV EVPW 1.877.130 1.294.091 583.039
KaBapn amaitnon mouv cuvSéeTal UE TNV KATAVOUN TWV
Tpane{oypappatiov upw evrog Tov Evpwouctiparog (E9.4) 1.675.822 1.100.435 575.387
TuvoMikn a&ia Tpame{oypappaTiwV EVPW G KUKAOPOpia amd
v KTK pe Baon v kAgida katavoprg tpane{oypappatiov 2.312.164 2.224.276 87.888

(i) YmoAoyietat wg 8% emi Tng SUVOAIKN G a&iag Twv KUKAOQOPOUVTWY Tpanme(oypaupaTiwV EUpw &M TNV KAEIGO CUUPETOXNG OTO

Evpwovotnua.

Mivakag 12 YIOXPEWOELG O EVPW EVAVTI MOTWTIKWV ISpUpaTwv {Wvng evpw oXeTI{ONEVEG HE MPAEELG

VOHMICHATIKIG MONITIKNG

31 Aek. 2017 31 Aek. 2016 AN\ayn
€000 €000 €000

2.1 - TpexoUpevol Aoyaplacpoi (cupmepNapBavopévwy

UTTOXPEWTIKWY KATOBECEWV)

TpexoLpevol Aoyaplacpoi 8.565.690 6.168.118 2.397.572
YTTOXPEWTIKEG KATAOEDEIG 530.054 505.024 25.030
2.2 - Aileukohuvon amodoxn g Katabéoewv 2.813.000 2.364.000 449.000
ZUvolo 11.908.744 9.037.142 2.871.602

H petaoAn opeiletal otnv avénon tng cuvo-
MKN ¢ Kukhogopiag Tpame(oypaUaTioyv EUpw e
ONEC TIC XWPES, EVTOC KAl €KTOC {WvNG EUPW, N
omoia avA\Be oe €1.170,7 S1¢ otig 31 Askepfpiov
2017, évavti€1.126,2 8ic otic 31 AgkepBpiouv 2016.

M2. YmoXpewoelg 0€ EVPW £VAVTI MOTWTIKWV
1Spupdatwv {wvng eupw, OXETI{ONEVEG ME TIPAEELG
VOMIoHAaTIKAG MOMTIKNG (Mivakag 12)

2.1 Tpexouuevol hoyaplaouoi (cupmephaufavo-

UEVWV UTTOXPEWTIKWY KATABEOEWV)

Ot \oyaplacpoi autoi mephapBdavouy TiC KaTtaBéoelg
TWV EYXWPLWV MOTWTIKWV 16pupdTtwy Ue TV KTK ot
OTIOIEC XPNOIOTOoloUVTaL YIa TNV EKTTARPWON TNG
UTTOXPEWONC TOUC YIa TAPNON EAAXIOTWY amobeua-
TIKWV 010 Eupwolotnua Kat yia tov S1akavoviouo
TV METAEL TOUG TANPWHWV. Ta TTOOA TWV UTTOXPEW-
TIKWV KATABECEWV TWV THIOTWTIKWVY ISPUATWY KATA
v 31n Aekepfpiov 2017 rtav €530 ekat. o€ OU-
YKplon e €505 ekat. katd tnv 31n AskepPBpiou 2016.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

2.2 AlsukoAuvon amodoxng KaTaBEéoswv

Agopd tnVv mayla dieukdAuvon amodoxng Ka-
Tabéoewv mou mapéxel To Eupwolvotnua ota
MOTWTIKA 16pupaTa. EldikoTEPQ, MpoOKELTAL yIa
TIC KataBéoelg piag nuépag (overnight) amd mi-
OTWTIKA 16pupata otnv KTK, oto mhaiolo dokn-
ONG TNG EVIAIAG VOUIOUATIKAG TTOAITIKN G OTIG XW-
pec TNG Wwvng TOU EUPW HE TTpokaBoplopévo
EMTOKIO.

N5. YroXpewoelg 6 EVPpW £VavTi AOIMWV KaAToi-
Kwv {Wvng evpw

MephapPdvel katd kKOpLo AGYyo Ta UTTOAOLTTA TWV
kataBéoswv TG KUPEpvnong kat AAwv opyavi-
OMWV TOoU gupUlTEPOU SNUOGCIoUL ToUéd, UYOUC
€427,3 ekat. (2016: €717,8 ekat.).

M6. YoXpewOoElG O EVPW EVAVTL PN KATOIKWVY
{wvng evpw

MepAapPfdvel katd KUPLo AOyo Ta UTTOAOLTTA KATA-
Béoewv o€ eupw NS Evpwmaikig Emtpomnnc, UPoug
€28,9 ekar. (2016: €19,9 ekat.).

N7. YoXpewoelg 6€ GUVAAAAYO EVAVTL KATOIKWV
{wvng svpw

A@opoUuv KaTd KUPLo AOYO €VTOKEG KaTaBEoELG Oe-
OUIKWV OPYAVICHWY 0 GUVAAAQYA.

M9. Aoyaplacpuog EISIKWV TPABNKTIKWY SiKaiw-
patwv tov ANT

310 Aoyaplacpd e8IKWV TPAPNXTIKWY Sikalwpud-
Twv Tou ANT, epgavifovtal ot urmoxpewoel; Tng KTK
mpog to ANT €157,7 ekat. (2016: €169,3 ekart.)
amo KOTAVOMEC €1I0IKWV TPARNXTIKWY SIKAIWMUA-
Twv VYPoug SDR132,8 ekart. (31 AskepPpiov 2016:
SDR132,8 ekat.). H peiwon tou moool o€ eupw
KOTA €11,6 ekat. opeileTal oTNV HETABOAN TN lOO-
Tipiag Tou SDR mpog 1o eupw.

M11. Zroixeia uné TakTomoinon

A@opd katd Kuplo Adyo umoxpéwaon TmPog TNV
Kuépvnon o oxéon WE TIG EMITAYEG TTOU OlaKa-
voviCovtal péow tou Kumplakou Mpageiov Xupu-
Yn@Lopou emtaywy, vPoug €38,5 ekat. (2016:
€35,0 ekart.).

M12. Nowmég umoxpewGEl
M12.3 Aidgpopa otoixeia

Apopd Kupiwg TNV Kabapry umoxpéwon wee-
ANUATWV  aQuINPEETNONG, N omoia  avépyetal
ota €166,2 ekat. (31 AekepuPpiov 2016: €167,0
€KAT.) KAL TNV UTTOXPEWON YA TO OX£610 laTpo®ap-
MOKEUTIKAG TIEPIBaAYPNE n omoia avépyeTal ota
€14,6 ekar. (31 AekepPpiov 2016: €13,3 ekat.).

QeeNuata apumnEETNoNg

H KTK mapéxet otoug umarAnAoug mou KaTeixav
MOVIUN Kal ouvTtda&iun 8éon mptv tnv 1n OKtw-
Bpiou 2011, oxédlo cuvta&ewv To Omoio TTPOVOE(
ouvta&lodoTtikd weefjuata. Ot umdAAnAol Katé-
Balhav péxpt tnv 30N Zemteppiou 2011 EI0QOPEC
MOVo yia okomoUg HeTaBifBaong tng ouvTta&rig Toug
oToV X\PO 1 0TN X\Pa Kal 0Ta 0pPava TEKVA TOUG,.
JUMQWVA HE TNV KEeipevn vopoBeoia amod Tnv 1n
Oktwfpiov 2011, amokomnteTal 3% aAmMod TIG PNVI-
aiec amohaféc Twv umaAAAAwy yia okomou¢ Sia-
o@AAlong TNG PlwoipdtTnTag Tou oxediov, Xwpig
OUTO va To KaB10TA wg OxESI0 UE EI0POPEG, Yia
oKomoU¢ Tou 7mepi Kovwvikwv Aopalioswv Nouovu,
2010. Ano Tov OktwRpto 2012 ol armoKoTéG GUVU-
mohoyiCovtat amd tnv KTK évavti Tou kKdoToug Tou
oxebiou Kal TNG UTTOXPEWONG TTOU amoppEeL amd T
AelToupyia Tou.

H umoxpéwon t¢ KTK avagopikd pe tn ou-
vTa&iun umnpeoia Twv UTTOANAAwY urroAoyileTal
€TNCIW¢ amd oiko avaloylotwv. H avaloyloTiki
MENETN TTOU €YIVE HE NUEPOUNVIa avagopdag TNV

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

Mivakag 13 AVAAOYIOTIKEG HEAETEG TTOU XpNOIHOTIOINONKAaV yia TIG KUPLEG aVAalOYIOTIKEG TapadoxEég

2017 2016
€000 €000
Mapadoxég yia 1o oxédio cuvtagewv
Mpog€o@AnTikO eMTOKIO 1,90% 1,65%
MANBwpPIoOG 1,50% 1,50%
leviki avénon wobwv 0,50% 0,50%
Ok} avénon pobwv 2016 - 0,00%
OAikr) av€non piebwv 2017 kat petd 1,25% 1,25%
AUENON CLVTAEEWVY KOIVWVIKWV 00QPONICEWY 1,50% 1,50%
MocooTé avénong ouvTagewv 1,00% 1,00%
AUEnon Bacikwv ac@aNoTéwV amoSoxwv 2,50% 2,50%
Mivakag Bvnopotnrtag 60% tou PA90 70% tou PA90
MapadoyEg yia To ox£610 1aTPOPAPHAKEVTIKIG MEPIBaAPNG cuvTaiovxwv
Mpog€o@AnTikod emMTOKIO 2,05% 1,80%
MANBwplopog atpikwy e€68wv 2017-2021 0,00% 0,00%
MANBWPICUOC lATPIKWY £€66wWV 2022 Kat PETA 2,50% 2,50%
Mivakag Bvnoipotntag 60% tou PA90 70% tou PA90

31n AekepPpiov 2017 £deiée kaBapd avahloyloTIKO
KEPOOC €5,4 ekaT. o€ OUYKPLON UE TNV 31N AeKep-
Bpiov 2016 n omoia ¢d¢1&e kabBapr avaloyloTikn
{nWd €8,7 ekat. Kuplog Adyog Tou avaAoyloTiKoU
KE€POOUC gival N avénon oto MPoeEOPANTIKO ETI-
TOKI0, amod 1,65% o€ 1,90%. Emmpdobeta, €yive n
€TAOL0 AVANOYIOTIKN HEAETN PE NUEPOMNVIA ava-
@opdg 31 Aekepfpiov 2017 yia 1o oxédlo 1atpo-
PAPUOKEVUTIKAG TEPiIBaAPng ouvtalovxwy, n
omoia £de1€e avahoyloTikn {NUId €0,7 ekaT. o€ oU-
YKPLON UE €4,3 €KaT. avaloyloTIKO KEpSOG Katd
Vv 31n AekepuPpiov 2016.

lMa TIC avOAOYIOTIKEG PEAETEG XPNOIUOTION)-
Onkav ol KUPLEG AVANOYIOTIKEG TTAPASOXEG TTOU
napouaotdlovtal otov Mivaka 13.

H kivnon tng kaBapng umoxpéwong w@eAn-
MATWV agurnpétnong mapouctdletal otov Mi-
vaka 14 (oeA. 74).

M13. MpoBAépeig
MpoBAsYN Evavtt KivOUVWY TTou armopp£ouy amnod

TG KUpLeg Spaotnpiétnteg tng KTK (Mivakag 15,
oel. 74)
H KTK oxnuartiCel kai Statnpei mpoPAEYPEIC EvavTl

Twv KIvéUvwy Tou amoppéouv amod TI¢ KUPLEC
dpaotnplotnteg NG, epapudlovtag apuolou-
0€¢ MAPadOoXEG, MAPAUETPOUG KAl KAVOVEG ATTO-
Tiunong ot omoigg Siémovtal amo TNV apxn TNG
ouvTnNENTIKOTNTAG.

Ma Tov urToAoyIoO TWV KIVOUVWV YiveETal Xprion
O1EBvg Kablepwévwy epyaleiwv amoTtiunong
onwc A&ia o Kivduvo (Value at Risk) kal Avapevo-
pevn AntwAela (Expected Shortfall).

H mpakTik oxnuatiopoL mpoPAéPewy Kal
Slatipnong amoBeUaTIKWY, OTOXEVEL OTNV EVi-
oxuon tn¢ duvatdétnTag amoppdPnong TuxoOV
ATTWAEIWV O€ TTEPIMTWON VAoToinoNG Twv KivoU-
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ETHXIA EKOEXH 2017

Mivakag 14 Kivnon tng ka@apng umoxpéwong WPEANHATWV apuInpETnong

2017 2016 AN\ayn
€000 €000 €000
Yrmoxpéwan yia 1o oxé6io cuvtagewv
KaBapr unoxpéwon katd tnv 1n lavouvapiou 167.033 154.336 12.697
YriaA\AnAot
EmBdpuvon étoug 2.548 2.052 496
Kéotog npoumnnpeoiag 2.323 662 1.661
KaBapo (képdog)/{npid avaloyIOTIKIG EMAVETIHETPNONG (5.926) 7.021 (12.947)
A& iwpatovyot
EmBdpuvon étoug 68 41 27
KaBapo (képdog)/{npid avaloyIOTIKIG EMAVETIHETPNONG 477 1.644 (1.167)
Kegpahatomoinon tokwv 2.752 3.783 (1.031)
Elopopd umaA\iAwv Kat a&lwpatolxwv 701 707 (6)
QeeAnpata mou MAnpwonkav (3.805) (3.213) (592)
166.171 167.033 (862)
Y1oXp£€war yia 10 oX£S10 IATPOPAPUAKEUTIKIG
nepiBaAPn¢ suvtaiovxwv 14.592 13.349 1.243
KaBapr) umoxpéwon kata tnv 31n AskepfBpiou 180.763 180.382 381

Mivakag 15 MpoPAéPperg

31 Aek. 2017 31 Aek. 2016 AN\ayn
€000 €000 €000

MpoPBAewn évavtl KIVEUVWV TTOU ATOPPEOLV ATTO TIG
KUpleG Spaotnplotnteg tng KTK 285.000 285.000 -
MpoPAeYn yia {nUIES OTIG TPAEELG VOUIOHATIKAG TIOATIKNG 148 - 148
ZUvolo 285.148 285.000 148

VWV TToU amoppéouv amod Ti¢ KUpleg Spaotnplo-
™NnTeg NG KTK. Evioxvetal, emiong, kat Slac@ali-
Cetal, oto Babuo Tou Suvatou, N OIKOVOUIKN aveE-
Eaptnoia t™ng KTK, kabw¢ kat n duvatdétnta
anmpOOKOMTNG EKMANPWONG TWV OKOTIWV Kal ap-
MOSIOTATWY TNC.

H KTK oxnuatilel kat Statnpei eviaia mpo-

BAewn évavtl KivéUvwv Tou amoppéouv amd Tig
KUpleC §paoTnpIoTNTEG TNG. To UYOC Tou Aoya-
pPlAacHoU TIPORAEPEwWY EvavTl TwV KIvOUVWV €ma-
va&loloyeital eTNoiwg otn Aon eMKaAlPOTTOINUE-
VWV EKTIMNOEWV.

Ot ev Moyw ekTipnoel eotidlovTal 0Toug aKo-
AouBouc Kivduvouc:

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

« Kivéuvog ayopag

O kivbuvog ayopdc sivat o kivduvog peiwong
™G ayopaiag a&iag Twv XpNUATOOIKOVOUIKWY
péowv e€aitiag (buopevwy) peTafolwy OTIC TI-
MEC OUVAANAYHATOC (CUVAANAYHATIKOG Kivou-
VO(), O0Ta emimeda TwV EMTOKIWV (EMTOKIAKOG
Kivduvoc) Kal OTIC CUVONKEC OTIC AYOPEC KEPQA-
Aaiou kat xprpatoc.

o MoTtwTtikog Kivéuvog

O mMoTwTIKOG Kivouvog avagépetal atny mba-
véTtnTa afétnong Adyw aduvapiag 1 amo@uyng
&vOG ouparéuevou pe Tnv KTK pépoucg 1 ek-
801N evoc aloypagou otnv katoxn e KTK va
avtamokplOsi MANPWE i MEPIKWE 1 EyKAipwWE
OTIC UTTOXPEWOELG TOV, UE KivOuvo Tnv mpayua-
ToToINON ATTWAELWV.

¢ N&rToupyikog Kivéuvog

AermoupyIkog Kivduvog gival o kivbuvog anmw-
Aelwv mmou duvatal va TPoKUPouV amod ave-
TIAPKEIG E0WTEPIKEG S1adIKATIES KAl oUSTHATA
eNéyxou 1 UMopel va KATaAoyloTel OTOV av-
Bpwmivo mapdyovta (m.y. amatn, uneéaipeon,
AuéNEL) i OTNV aduvaia AVTIMETWTTIONG €KTO-
KTWV TTEPIOTATIKWY 1 KpIoEWV.

Ot ektipioeig kivduvwv TN KTK yia okomoug mpoo-
Sl10pIlooU Tou UYPoUC TwWV TIPORAEYEWY TIEPINA-
Bdvouv kupiwg Toug €€ Kivduvouc:

«  Kivbéuvo ayopdcg kal MoTtwTikd Kivéuvo mou
amoppéouv amo tn Slaxeipion Twv 18iwv emev-
SuTikwv S1aBeoipwy Kal AANeC onuavTtikou
UYoug aiec otov looAoylopo Tng KTK.

«  MotwTikd Kivouvo o omoiog amoppéel amod TNV
E£PAPHOYN TNG EVIAIOG VOUIOUATIKNAG TTOMTIKAG
Tou EupwovoTtiuatog, ol mpdgelg avolkTng
ayopdg (mpagelg mapoxng pEUOTOTNTAC) KAl

TIPOYPAUHATA ayopdc TiTAwV Tou EupwouoTn-
HaTOG,.
Nertoupytko kivéuvo.

A&lohoywvTag To LPOC Tou AoyapLaCHoU TTIPOPAE-
YEWV EVAVTL EMIKAIPOTIOINUEVNG EKTIUNONG TWV KIV-
Suvwv mou amoppéouv anod Ti¢ KUPLEG SpaoTnPLo-
teg NG KTK, T0 AloiknTikd TupfouAio tng KTK
amo@dotoe tnv Slatpnon ¢ eV Aoyw TPOoLAe-
Yng ota €285 ekart.

ZNMEIWVETAL OTL N EKTIINON KIVOUVWV Kal N
dnuovupyia mpoPAéPewv amaitel and tn Algv-
Buvon kal to AlolknTikO XupouAio tng KTK tnv
aoknon kpiong kat Tn S1atUTMWon EKTIUACEWY
EVTOC evOC epIaAovToc afefaidtntac. Ot ekTi-
pnoelg Kivéuvwy Kat ol umootnpilouoeg mapa-
Soxéc autwv BacilovTal o€ TAPAYOVTEG Ol OTTO(O!
moTeVETAL OTL €ival AOYIKO( Kal EMAPKWES OUVTN-
pNTIKO{ UTTO TIC TTEPIOTACELG, OTIWG O BABUOC KA-
Auyng kat n motdtNTa TV €€ac@aANicEWV Kat n
TTOPEIO CUYKEKPIUEVWY OKPOOIKOVOULKWY SEl-
KTWV TNG OIKOVOUIaG.

NpdbPAe 1a 1€C OTIC TPAEEIC VOLILOUATIKN

TTOAITIKAG
To AoiknTiké ZupBouhio TnG EKT ékpive okdmpo va
Snuioupynoel TPORAEYPN GUVOAIKOU UPOUC €69 eKa-
TOMHUPIWV évavTl (WY OTIC TTPAEELG VOUIOUOTIKIAG
TIOAITIKAG, O€ OX€ON UE XPEOYPAPA TTOU KATEXEL
EBVKT tou Eupwouotripatoc. To péyebog autng tng
pOPAeYNn¢ kabopiotnke AapBdavovtag undyn tnv
TIWANCN TWV XPEOYPAPWV ToV lavoudplo Tou 2018.
H mpofAeyn autn empuepiletal oe ONeC TIC
EOVKT kat 'avaloyia pe Tnv 1oxvouoa KAEida cup-
METOXNG TOUG 01O KePAAalo TnG EKT katd 1o 2017.
Q¢ ek TOUTOV, €XEl Yivel Tpdvola yia €148 XIAAdeC,
1000 1608UVApO He TO 0,2149% TN GUVOAIKNG TIPO-
BAePnc mou SnuioupynOnKe.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

MNivakag 16 Aoyaplacpoi avampocapHoyng

31A&ek.2017 31 Aek.2016 AN\ayn
€000 €000 €000
Avamnpooappoyég mpo-otadiou I
- Xpuodg 240.030 240.030
- JuvaMayua 977 977
241.007 241.007 -
AN\EC AVATIPOCAPHOYES
- Xpuodg 229.711 236.568 (6.857)
- JuvaMayua 6.849 17.360 (10.511)
- Tipég xpeoypdpwv 123 694 (571)
236.683 254.622 (17.939)
477.690 495.629 (17.939)
Emavemuétpnon umoxpéwong oxediou ouvtagewv (17.744) (23.193) 5.449
Emavempétpnon umoxpéwaong oxediou laTPOPAPUAKEUTIKIG
nepiBaAPng cuvtaglolxwv 892 1.595 (703)
ZOvolo 460.838 474.031 (13.193)

M14. Aoyapracpoi avanpocappoyng (Mivakag 16)
To oTolxeio autd apopd KaTd KUPLo AGYO TA UN
npayuatomnoinBévta képdn os oTolxEia EvEPYN-
TIKOU Kal TadntikoL (OXETIKN avapopd otnv on-
peiwon Aoylotikéc Apxéc — AmoTiunon €00dwv
Kat €66wv).

Katd tnv amotipnon oto téAo¢ TNG XPHOEWS
2017, Ta GUVOAIKA PN TTpaypatomoinBévta képdn,
e&alpoupévng TNG EMAVEMIPETPNONG WPEANUATWY
aQuUINPEETNONG, MelwBdnkav katd €18 ekar. (2016:
avénon €54 ekart.) kat epgavifovtal avaAuTIKAa oTov
MO KATW TTivaka. Mg Tnv emavempuéTpnon TnG uto-
XPEWONC WPEANUATWY AQUTTNPETNONG, TO GUVOAO
TWV AOYOPIACHWY AvaTTpOCapHOYRG AVEPXETAL OF
€460,8 ekat. (2016: €474,0 ekat.) mapouactdlovtag
pelwon €13,2 ekar.

Otavanpooappuoyég mpo—otadiou lll agopouv
OUOOWPEVUEVEG AVATTPOCAPOYEG UEXPL TNV 31 Ag-
KeUPpiov 2007, dnhadn mptv TNV vloBETNOoN TOUL
eupw otnVv Kumplakn Anuokpartia. Ot avanpooap-

MOY£G QUTEC TTapapéVouVY oTaBepéC. Metémerta ava-
TIPOOAPHOYEG epavifovtal EexwPLOTA OTOV avw-
TEPW TTiVaKA.

>TI¢ 31 AskepuPpiov 2017, n HeyaAUuTEPN avo-
npocapuoyn o€ a&ia mnydadel and tnv anotipnon
Twv Slabeoipwv Tng KTK oto SoAdplo Adyw tng
Meiwong TN a&iag Tou évavTi Tou evpw.

Ol KUPLOTEPEC I0OTIMIEG TTOU XPNOIUoToINON-
KQV Y1a TIG QVATTPOCAPHOYEG EVAVTI TOU EUPW OTIWG
avagépovtal oto AgAtio looTiwv Avagopdg tng
EKT otig 31 AekeuPpiov 2017 eivat ZtepAiva
€0,8872 (31 AekepPpiov 2016:€0,8562) kat AoAd-
plo HIMA €1,1993 (31 Aekepfpiov 2016: €1,0541).

M15. Kepahaio kat amo@spatika (Mivakag 17,
oe\. 77)
To kepalaio Tng KTK avépyetal o€ €150,0 ekart. Kal
katéxetal €€ ohokAripou amd v KuBépvnon g
Kunplaknig Anuokpartiag.

H KTK €xel amoBepatiko, KahoUpevo lMevikod
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ETHXIA EKOEXH 2017

Mivakag 17 Kegpahato kar amoOepatika

31A&ek.2017 31 Aek.2016 AN\ayn

€000 €000 €000

Kepdhaio 150.000 90.000 60.000
leviko AmmoBepatikéd Kepdhaio 137.084 182.235 (45.151)
ZOvolo 287.084 272.235 14.849

AmnoBepatikéd Kepdlalo, To omoio oxnuatiletal pe
mapakpdtnon and ta kabapd képdn ¢ KTK, To
UYo¢ Tou omoiou kaBopiletal amd 1o AlOIKNTIKO
YupPouAio pe kpitplo T Slac@diion tng Slap-
KOUG Kal eUpuBuNng Aertoupyiag Tng KTK kat tng
amapaitNTNG OIKOVOUIKAG aveéapTtnaoiag yla rmi-
TEUEN TWV OKOTIWV TNG.

310 leviko AmoBepatiko Kepdlalo petagép-
Onke 10 20% TOU KABAPOU TTAEOVACGATOC KATA TO
2016, 6Mw¢ mpovoeital oto ApBpo 59 Twv 1TEPi NG
Kevtpikric Tpdme(ag tng Kumpou Népwv. To urtoAolmo
80% Tou Kabapou MAEOVACHATOC EKAOTNG XPN-
OEwG HeTagEépeTal oTo Mevikd KuBepvntiko Aoya-
placuo o€ miotn Tou MNayiou Tapeiouv Tng KuPép-
vnong, €kté¢ €dv 1o ZUMPOUAIO aTTOYAGIOEL TV
TIEPAITEPW TTAPAKPATNON KEPSWV OE TIEPITTTWON
mou TouTo emPBAAAeTAl KATA TNV Kpion Tou amod
e€QIPETIKEC TIEPIOTAOELC,

Katd 1o 2017, to AloiknTikd ZupBouAio tng KTK
aAmoPACIOE, CUPPWVA E TIG TTPOVOLEG Tou Nopou,

Vv avénon tou Kegahaiou pe TNV pHeTagopd €60
€KAT. amo To Meviko AoBepatiko Kepdhaio.

AN\EG ONUEIWOELG
Ekkpeueic SikaoTikéC uoBEoEIC

3116 31 AgkepBpiov 2017, uTPXAV EKKPEUEIG ayw-
Yé¢ evavTiov TnG KTK og oxéon pe tig Spaotnplod-
™NTEG TNG. H mMAglovoTNTA TWV aywywy Kataxwpen-
Onkav evavtiov tn¢ KTK w¢ evayopévou kal
TIPOEKUPAV OLVETIEID TWV SlaTayudTwy Tou ekdo-
Bnkav yla TNV epappoyn Twv PETpwv e§uyiavong
Katd 1o 2013, kaBwg emiong Kal aywyEG OE OxEoN HE
tnv emomteia TG KTK yia ta aldypaga mou kdw-
oav ol tpamelec.

H KTK éxel S1afouleuBei pe Toug VoUIKoOUG TNG
oupBouloug Kat Kpivel 0Tt €xel loxupn Bdon ume-
pPAcTIoNG, Baciopévn 0TO VOUIKS Kal BECUIKO TTAQ-
010, KaBWC KAl OTA TIPAYHATIKA YEYOVOTA TIOU KPi-
vovtal. Xuvenwg Oev €xel yivel omotadrimote
TIPOVOILA OTIG OIKOVOUIKEG KATOOTAOELG.
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ETHXIA EKOEXH 2017

NOTAPIAZMOZ ANOTEAEZMATQN XPHZHZ

K1. KaBapa é60da ToKwv

To otoixeio auto mephapavel écoda amo TOKOUG
peiov €€oda amd tékouc. Ta kaBapd €¢coda amod
TOKOUG pPelwOnKav kata €27,0 ekat. kat aviihBav og
€94,5 gkat. évavti€121,5 ekat. 0TnV mPonyouEvn
XPron. AuTo o@eileTal KUPIWE OTNV ATOTIANPWUN
TOU UTTOAOITTOU TOU AoYyaplacpoU TTAPOXNG EVIOKU-
0ONG €KTAKTNG PEVOTOTNTAG.

K1.1 'Ecoda tokwv (Mivakag 18, og\. 79)

MewwOnkav katd €23,1 ekat. kal aviABav o€ €98,6

ekat. évavtl €121,7 ekaT. oTnVv MPONyoUUEvVN

xprion. Autdé ogeiletal Kupiwg oTNV AMOTIANPWUNA

TOU UTTOAOITTOU TOU AoYaplacoU TTAPOXNG EVIOXU-

0ONG €KTAKTNG PEVOTOTNTAG.

«  Xpeoypaga yla cKomoUG VOULIGUATIKNAG TTO-
MTIKAG
MepAapPAvel TOKOUG XPEOYPAPWV TIOU AYOPd-
otnkav amnod tnv KTK oto mAaiclo twv mpo-
ypauudtwv tou Eupwouotiuatog yia tnv
ayopd KaAuvppévwv OpoAdywv (CBPP2 kat
CBPP3) kat tithoug Tou dnuociou ota mAaicta
Tou Mpoypdpupatog Ayopdg Xpeoypdewv (SMP)
Kal anmod 10 TTPOYPAUMA ayopds XPEOYPAPwWY
Tou dnuociou topéa (PSPP). (BA. onueiwon
«E7.1 XapTOo@UAAKIO XPEOYPAPWV YA GKOTIOUC
VOUIOUATIKAG TTONITIKAG»).

+ Amaitnon an6 TARGET2
MepthapPdvel Tokou ol omoiol umohoyilovtal
€T TWV NUEPNCIWV UTTOAOITTWV TOU Aoyapla-
opou TARGET2 ané tov Mdto 2015, 6tav to
UTTONOITTO PETATPATTNKE ATTO TIIOTWTIKO O XPE-
WOoTIKO. (BA. onueiwon «E9.5 Notrmég amaltioelg
€VTOC¢ TOU EupwouoTipatog (KaBapég)»).

«  Mpageig avolytig ayopdg
MephapPavel Tékoug ou myddlouv amo &a-

K

—_

vela TNG KTK mpo¢ ta moTwTika 1§pUpaTa Héow
TwV TPAEEWV AVOIKTAG ayopdc, KaBWE Kal TG
maylag SleukdAUVONG OpPLaKAG XpNHaTodoTN-
ong mou dievepyouvtal and to Eupwaolvotnua
yla TN X0Priynon peuoTtdTnNTAC OTO TTAAIGLO TNG
AoKNONG TNG EVIAIAG VOUIOMATIKAG TTOAITIKAG
OTIG XWPEG TNG (VNG TOU EVPW.

‘EKTaKTN EVioXuon peuotoTNTAG

A@opd tokoug amd MPA&ELG TAPOXAG EKTAKTNG
gvioxuong og pevOTOTNTA TIPOG EYXWPLA TTL-
oTwTIKA 1dpUpata (ELA) (BA. onpeiwon «E6 Aol-
TTEG OTTAITNOEIG OE EUPW EVAVTL TIOTWTIKWY
16pupaTwy {wvng EVPW»).

Xpedypaga BAcel EMeVOUTIKNAG TIOAITIKNG

O1 TOKOL TNG KATNYopiag aUTAG O€ EUPW HEIW-
Onkav katd €0,2 ekat. o€ €3,2 ekat. 1o 2017,
évavtl €3,4 ekat. 10 2016. X1a €00da TOKWV XpE-
oypdewv o€ cuvalayua mapatnendnke av-
&non katd €262 xAadec.

Makpoxpovio daveio otnv KuBépvnon

H katnyopia autr apopd TOKOUG Mi TOU pa-
KpompbdBeopou daveiou Tou TPpoékuYPe amd
o@elNég anmd tnv Kumplakny KuBépvnon mpog
v KTK mmpv tnv évtaén tng Kumpou otnv EE. To
emroklo avépxetal o€ 3% (BA. onueiwon «E8
Xp£€0¢ YEVIKNG KUPBEPVNONG O€ EVPWD).
ApvnTiKa emToKIia

Me andé@aon tng EKT, aré 11 louviov 2014 emi-
BARBNKaV apvNTIKA EMTOKIA O CUYKEKPIMEVEC
KataBéoelg. ApvnTiKoi TOKOL Ao TIG KATABEOEIG
Tpamelwv amoteAoUV apvnTIKO €£060 yla oko-

TMOUG TOU VOUIOUATIKOU El00SHUATOC,.

.2 ' E€oba tokwv (Mivakag 19, ogA. 80)

'E€06a TOKwv o€ evpw
Ta é€08a TOKWV O€ EVPW APOPOUV KUPIWG CUC-
OWPEVHEVOUG TOKOUG €T TWV OTOXEUPEVWV

MPA&ewV MO POKPOTPOBECUNG avayxpnuaTo-
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ETHXIA EKOEXH 2017

Mivakag 18 'Ecoda ToKwv

2017 2016 AMN\ayn
'Ec08a TOKWV GE EVpw €000 €000 €000
Amé npaéeig vopiopatikc moAiTiKnG
Xpedypaga 21.849 20.564 1.285
Mpda&eic avolkTng ayopdc - 575 (575) >

21.849 21.139 710 ]

=
=

AMa éocoda Tokwv
Mapoxn €KTaKTNG evioxuong o€ peuoTOTNTA 28 29.257 (29.229)
Amnaitnon and TARGET2 - 244 (244)
Xpedypaga BAoel eMeVOUTIKNG TTONITIKIG 3.214 3.368 (154) 2
Anaitioglg amd tn petafiBacn cuvaANayHOTIKWV oP
SlaBeoipwv otnv EKT - 8 (8) % %_%
KaBapr amaitnon mou mpokUTTEL amd TNV KOTavour ] E S
Tpame(oypaupaTiLV EVPW - 49 (49) =3 E
Makpoxpdvio Savelo otnv kufépvnon 31.880 36.351 (4.471)
Advela 0To TIPOOWTIIKO TNG TPAmedag 90 94 (4)
ApvNTIKA eMITOKIA 38.560 29.871 8.689 3
Aourmoi Tokol 28 351 (323)

73.800 99.593 (25.793) h g
TUVOMO £008WV TOKWV O€ EVPW 95.649 120.732 (25.083) 2 E
‘Eooda Tokwv o€ ouvdAdayua °
Xpeoypagpa 929 667 262
Notmoi Tokot 1.974 330 1.644 4
TUVOMO £008WV TOKWV G€ GUVAAAaypa 2.903 997 1.906
20UVOAO E008WV TOKWV 98.552 121.729 (23.177)

5n)3upd]

66tnong (TLTROII), €3,1 ekat. (2016: €66 XI\A-
6&¢) Ta omoia umohoyilovTal Je To EMTOKIO Ol
gukOAuvong amodoyi¢ katabéoswv pe Baon
NV apxn TG ouvTNPENTIKOTNTAG (BA. onpeiwon
«E5.2 Mpdéeig mo pakpompdBeoung avaxpn-
paToS80TNONGY).

‘E€06a 1OKwv o€ GuvaAayua

Ta €¢€0da TOkwv o€ CUVANAYHA APOPOUV KU-
piwg ToKoLC €0,8 ekat. (2016: €0,1 ekat.) TOU N
KTK mAfjpw0e yla TIG UTTOXPEWOELG TNG O€ EISIKA
TPAPBNKTIKA SIKAIWUATA WG ATTOTENECUA TNG

ouppeToxng Tng Kompou oto ANT (BA. onuei-
won «M9 Aoyaplacpog eI8IKWY TPARNKTIKWY
SIKAWUATWY Tou ANT»).

K2. Ka@apoé anmotéAecpa amd XpnHATOOIKOVOL-
KéG P Agelg, amooBEoelg Kat MPoBAEPELC yia Kiv-
duvoug

K2.1 NpayuatonoinBévta képdn amd Xpnuatool-

KOVOUIKEC TTPAEELC

To otolxeio auto mephaufavel Ta kEpSn cuva-
AQyHaTIKWV Slagopwv mou Katd to 2017 Atav €0,6
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ETHXIA EKOEXH 2017

Mivakag 19 'E§0o8a ToKwv

2017 2016 AN\ayn
€000 €000 €000
'E€0da TOKwV o€ eUpw 3.155 138 3.017
'E€0da Tokwv o€ GUVANAaypa 849 140 709
TUVONO £€68WV TOKWV 4.004 278 3.726

€KaT. (2016: €3,6 ekat.) kal Ta kKEPSN amd TNV Tw-
Anon xpeoypdowv €1,3 ekat. (2016: €0,6 ekat.).

K2.2 AmooB£0EIC XPNUATOOIKOVOULKWY OTOIXEIWV

£VePYNTIKOU Kal Béoswv

Ol amooBE0Elg XPNUOTOOIKOVOUIKWY UECWV KAl TO-
moBetnoewv aneikovi(ouv Katd KUplo AOyo tn Jei-
won, Tépav Tou Kabapol KOGTOUC KTrong, TN ayo-
paiag a&iag xpeoypdpwv ToU ATOTIMOUVTAL OTIC
MEOEC ayopaieg TIUEG.

K3.1'Ecoda ano apoifég kat mpopun0eieg

To otolixeio autd mepAauPavel Kupiwg TNV ava-
Ktnon e€66wv emomnteiag mou yia 1o 2017 avihBav
0e €11,0 ekat. (2016: €7,1 exat.).

K4.’Ecoda amd PeTOXEG KAl GUHHETOXEG
Aavopn kepdwv g EKT

Metd amo andgaon Tou AloiknTikoU XupBouliou
¢ EKT, o1ig 31 lavouapiou 2018, éyve n pwtn
Slavoun amd ta képdn tng EKT tou 2017 uYoug
€987,7 ekat. To mood mou avaloyei yia tnv KTK &i-
vat€2,1 ekat. (2016: €2,1 gkat.).

Me tnv éykpion Twv EAeypévwv Oitkovoul-
Kwv Kataotdoewv tng EKT tov Oefpoudplo
2018, To AloiknTIKS ZUUPBoUAIo TNG EKT éykpive
Tn Slavopun Tou UTTOAEITTOMEVOU KaBapou Kép-
Soug yla 1o 2017 10 omoio avépyetal ota €287,0

ekaT. SnAadn pepidio yia tnv KTK €0,6 ekar.
(2016: €0,5 ekar.).

K5. KaBapo amotéAeopa amod Tn oUyKEVTpwon
Kal TNV avadiavopr] ToU VOMIGHATIKOU €10081-
patog

To otolxeio auto mephauavel To kKabapod amoTé-
Aeopa amod TN CUYKEVTPWON Kal TNV avadlavoun
TOU VOUIOMATIKOU €l008riuatog mou ot EBVKT ou-
YKEVTPWVOUV KATA TNV ACKNON TwV KAONKOVTWY
TOUG OTOV TOMEQ TNG VOUIOMATIKNAG TTOAITIKNG TOU
Evpwovotiuatod.

To mMood Tou VOUIoUATIKOU €1l0061UATOC Yid
kaBe EOVKT mpoodiopiletal e UTTOAOYIOUO TWV
TIPAYHOTIKWV ETAOIWY EGOSWV TTOU ATTOPPEOLV ATTO
TO OTOLKEIQ TOU EVEPYNTIKOU TTOU €XEL OTNV KATOXN
NG évavTl TNG VOUIOUATIKAG BAaonc.

H vopiopatiki facn amoteAeital Kupiwg ano ta

ak6AouOa otolyeia Tov mMadnTikoUL:

«  TpanefoypauuaTia o€ KUKAOpOpIa,
UTTOXPEWOELG O€ EUPW EVAVTL TTIOTWTIKWV 15pU-
HATWV TNG (WvNG TOU UPpW OXETICOUEVEG UE
TMPAEEIC VOUIOUATIKAG TTOAITIKAG,

«  KaBapEC UTTOXPEWOELG EVTOC Tou EupwouoTi-
MaTOC TTOU armoppéouv armd TO UTTIOAOITIO TOU
Aoyaplaocpol docoAnyiwyv pe to Eupwmaiko
Juotnua Kevtpikwv Tpamelwv (TARGET2),

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

«  KOBApEC UTTOXPEWTELG TTOU ATTOPPEOLY ATTd TNV
KOTAVOW), EVTOG Tou EupwouoTraTog, TwV Ku-
KAOQOPOoUVTWV TPame(OYPAUUATIWV EVPW.
ANa £€oba Tou €xouv MANPwOE emi Twv IO

TIAVW UTTOXPEWOCEWV TTOU ATTOTEAOUV TN VOUIOUA-

TIKA BAon agaipouvTal and To VOUIOUATIKO EL0O-

&nua kdbe EBVKT.

Ta oTolygia Tov EVEPYNTIKOU, TA E1008AHATA TWV

omoiwv Aappavovtal umoYn yia ToV UTIOAOYIGHO

TOU VOMIOHATIKOU £1008paTo¢, gival Kupiwg ta

akolovBa:

«  8dvela o€ upw TMPOC TMOTWTIKA 1SPUHATA TNG
{Wvng Tou eUpw OXETI(OMEVA LUE TTIPAEEIG VOUI-
OMATIKAG TTOAITIKAG,

+  QTAITAOELG EVTOG Tou Eupwovotriipatog anod tn
petaBifaon ouvalhayuatikwv Stabeoipwv
otnv EKT,

«  KaBapéc amalrtioelg evtog tou Eupwouotiua-
TOG TTIOU ATTOPPEOLV ATIO TO UTTIOAOITTO TOU Ao-
yaptaopou doconPuwv Ue o Eupwmaikd 2u-
otnua Kevtpikwv Tpame(wv (TARGET2),

«  KoBapéc amartnoElg TToU amoppEOoLY amd TNV
KOTAvOWr, EVTOG Tou EupwouoTpatog, Twy Ku-
KAOQOPOUVTWV TPame(OYPAUUATIWV EVPW,

«  éva eNay1oto Tooo S1aBeaipwv xpuooU yia Kabe
EOVKT, kat' avaloyia tng kKAgidag Katavounig
kaBe EOVKT. O xpuoog Bewpeital ot1 dev mapd-
YEL 106N Ua.

JTIC TTEPUTTWOELG TTOU N a&ia TwV OTOIXEIWV ToU
EVEPYNTIKOU, o1 amoddoelg Twv omoiwv Aaupdvo-
VTAL UTTOYN YLO TOV UTTOAOYIOUO TOU VOULOUATIKOU
eloodruarog, unepPaivel | umoeinetal TnG agiag
NG VOUIOHATIKNAG Baong, n andédoon tng dago-
pPAg umoAoyietal epappolovtag To EMTOKIO KU-
plag avaxpnuatodotnong emi Tou UPOoUG TNG NUE-
priolag mpoavagepBeioag Slapopdag.

2710 TENOG KADE OIKOVOUIKOU £TOUG, TO CUVOAIKO

OG0 TOU CUYKEVTPWOEVTOC VOULIOUATIKOU £10081-
patog tou Eupwovotripatog avadiavéuetarl etagl
Twv EBVKT, kat' avaloyia twv avtiotolywv Kata-
BePANuEVWY PEPISiIWY CUPETOXNG TOUG OTO KEPA-
Aato tn¢ EKT.

H diapopd, LPoug €25,6 skat. (2016: €21,4
€KAT.), METAEL TOU VOUIOUATIKOU €1008HaTOC,
UYouG €48,8 ekart. (2016: €42,7 ekat.), mou n KTK ou-
YKEVTPpwOEe 0Tn xprion 2017 Kal TOU VOUIOHATIKOU
€l008ruaToC, UYPouC €23,2 ekat. (2016: €21,3 ekat.),
TTOU TNG avaAoyei amd tnv avadlavour], CUHPWVaA
ME To pepidlo TG oTo KataBePAnuévo Ke@Alalo
¢ EKT, amotehei 1o kaBapd amotéreopa amd
OUYKEVTPWON Kal TNV avadlavopr ToU VOUIoHATI-
koL eloodrjuatog Tou EupwouoTtripatog Kat mAn-
pwbnke oTi¢ 31 lavouapiou 2018.

310 oTolxeio autd mephapfdveral miong To
pepidio Tg KTK, €148 xIAMadeg, otnv mpoPAeyn yia
{NUIEC oTIC TPAEEIC VOULOMATIKAG TTOAITIKAG, OF
oxéon Me éva XpeoypaPo ToU KATEXEL pia EBVKT
Tou Eupwouotrpatog oto xapto@uhdakio CSPP
(BAéme onueiwon M13 «MpoBAEPEI»).

K6. Nowma écoda

Ta Aowmd é0o0da cuvioToUV Kupiwg €1,3 eKart.
TTOU APOPOUV TNV amodéopueuon Se60VAeLpE-
vwv e£68wv Tou 2013 Kkal emiong €420 XIA\adeg
(2016: €45 x1A\adec) ta omoia sloémpade n KTK
a6 1o ANT évavti Tou anmoBepatikov tng (Re-
serve Tranche Position), To omoio amoteAei pé-
pPOG TOU oTolXEioU evepynTikoU «E2.1 Amaitn-
oelg évavil tou ANT». To amoBepatikd
TPOKUTITEL OTaV Ol KaTaBéoelg tou ANT o€ eupw
gival Atydtepeg ano 1o moood €10@opdc Tng Ku-
mPoU w¢ péAouc oto ANT(Quota). EmmpocOeta,
OTO oTolXEio auTto mephapBdvovtal écoda amd
€KOOOEIC CUNAEKTIKWYV KEPUATWY UYPoug €169
XIANadwv (2016: €183 XIANASEG).
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ETHXIA EKOEXH 2017

MNivakag 20 Aamaveg MPOCWMIKOU

2017 2016 AN\ayn

€000 €000 €000
Qpeljpara utaAAAwv
AkaBdploteg amolaféc(BaotkdgTipdpBuog,
EMOOUATA,UTTEPWPIEC) 15.900 15.832 68
Yuvtalodotika weehnpata — K6otog tpéxoucag unnpeaiag 4.871 2.052 2.819
Epyodotikég el0popég oTo Tapeio Kovwvikwv
Ac@aNicEwV Kal AANEG EICPOPEG 2.536 2434 102
ZOvolo 23.307 20318 2.989
Qpelijuara a§iwpatouxwv
AkaBdploteg amohafBég (Baotkog, TipdpiBuog, emdopata) 368 272 96
JuvtalodoTikd weehripata — KOotog Tpéxoucag unnpeaciag 68 41 27
EpyodoTikéG el0popEC 0To Tapeio Kovwvikwv
Ac@alioewv Kal GANEG EICPOPES 37 27 10
AvTipioBia pn eKTEAECTIKWVY SIOIKNTIKWY CUHBOUAWY 131 129 2
ZOvolo 604 469 135
Aaravn ToKoV i Tou 6Xediov cuvragng 2.752 3.783 (1.031)
Zx£610 1TPOPAPHAKEUTIKNG MEPIBAAYPNG cuvTadiovxwv
Kéotog tpéxovTog €Toug 496 658 (162)
Tékog 242 433 (191)
J0ovolo 738 1.091 (353)
K60T0G a8€1WV TTOU EKKPEROUV 479 2.894 (2.415)
JUvolo Sanaviwv MPOCWKOU 27.880 28.555 (675)

K7. Aanmaveg mpoowmikov (Mivakag 20)

2T1¢ amoAaBéC Twv aflwpatouxwy, KaBWS Kal Twv
unmaAARAwY, epappodlovTal OAEC Ol PEIWOELG Kal
ATTOKOTIEC TTOU £@apudlovTal oTov EUpUTEPO dn-
MOOCL0 TOMEQ €iTE KAT EQAPUOYN TNG OXETIKAG VO-
poBeoiag, gite pe amogaon tou AX tng KTK, otnv
TEPITTWON OTIOV Ol TTIPOVOLEC TNE VOU0BETiag mou
aQopPoULV Tov eUPUTEPO SNUOCIO Topéa Sev TUYXA-
vouv gpappoyng otnv KTK.

Anolaféc a&iwpatovywy (Mivakag 21, ogA. 83)

>T10U¢ adlwpatovyoug meptdapBdavovtal n Aloikn-
¢ kat o1 EkteAeoTtikoi Zupoulot ot omoiol gixav
T1¢ €€ akaBdplotec amolaféc (Baoikdg, Tipap1o-
pog kat emboépata) YETA amd TIC PEIWOEIG TTOU
epapuolovtal oTov EUPUTEPO SNUOCIO TOMED. TIC
amoAaPéc autég epappolovTtal ol amoKoTEC TTOU
LoXVUOULV YId TOUG aSlwPATOUXoUG OTOV EUPUTEPO
dnuooio Touéa.
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ETHXIA EKOEXH 2017

Mivakag 21 AmoAaBég a§iwparovxwv

2017 2016
€000 €000
AoKnTig
Xpuotda Nwpkatln (Atoikntrg amé 11 AmpiAiou 2014) 152 153
B
EkteheoTikoi ZUpBoulot 2
Mwpyog Xupixag (EkteAeoTikdG ZUBoVAoG amod 19 ZemtepBpiov 2013) 118 119 i
Kwvotavtivog Hpoddtou (EkteAeoTikog ZupBoulog amd 1n Maptiou 2017) 98 -
ZOvolo 368 272
Mn ExteleoTikoi Z0pBoulot 2
DoifBog Bakng (améd 17 NogpuPpiouv 2015 péxpt 20 ZemepPpiov 2016) - 20 oP
Avépéag MNaoepidng (améd 17 NogpPpiou 2015 péxpt 17 OktwRpiou 2016) - 22 %' %_%
Z1aupog Evaydpou (améd 1n Maptiov 2017) 23 - ] E S
Oihirmog Mavvapng (amoé 16 OktwPpiov 2013) 27 27 =3 E
Avépéag MNepotavng (amo 5 OeBpouapiov 2014) 27 27
MixaAng MoAudwpidng (amoé 26 louiou 2013) 27 27
lwdvvng Xapthdou (améd 18 OktwPpiou 2016) 27 6 3
TUvolo 131 129
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ETHXIA EKOEXH 2017

Mivakag 22 AtoIKNTIKEG Sanmaveg

2017 2016 AN\ayn
€000 €000 €000
JUMBOUAEUTIKEG UTINPETIES 75 678 (603)
Nouikég Samaveg 5232 5.656 (424)
Juvtrpnon, emdlopObwoelg, kabaptotnta 1.292 1.404 (112) >
OdotmopIkd Kal emSOuaTa EKTOC £6pag 829 894 (65) g
TnemKowwvies 253 278 25) 3.
HAextplopdg, B€ppavon kat TéAn vdatompounOglag 511 437 74
DO\oevia kat cuvéSpla evtdg Kumpou 105 44 61
Ao@dAion Ktnpiov, eE0MANICHOU Kal oXNUATWY 44 50 (6) 2
Alagopa 1.740 1.280 460
YUvolo 10.081 10.721 (640) of
az2
A 2'5
, . . , . HE
K8. AloiknTikég damaveg (Mivakag 22) MEWONKav katd €0,6 skat. o€ €10,1 ekart. (2016: 33

Katd tn Sidpketa Tou €toug ol SoiknTikég Samaveg  €10,7 ekat.).
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ETHXIA EKOEXH 2017

Mivakag 23 KAeida cuppeToxng oo ke@dalaio TnG EKT (keqpalatov)ikn kAgida)

2017
%
Nationale Bank van Belgie/Banque Nationale de Belgique 2,4778
Deutsche Bundesbank 17,9973
Eesti Pank 0,1928 [
Bank of Greece 2,0332 g
Banco de Espana 8,8409 i
Banque de France 14,1792
Central Bank and Financial Services Authority of Ireland 1,1607
Banca d'Italia 12,3108
Banque centrale du Luxembourg 0,2030 2
De Nederlandsche Bank 4,0035 of
Oesterreichische Nationalbank 1,9631 % %_%
Banco de Portugal 1,7434 ]
Suomen Pankki-Finlands Bank 1,2564 xg E
Banka Slovenije 0,3455
Latvijas Banka 0,2821
Central Bank of Malta/ Bank Centrali ta' Malta 0,0648 3
Central Bank of Cyprus 0,1513
Narodna banka Slovenska 0,7725 :ng
Lietuvos bankas 0,4132 %é
TUvolo EBVKT {wvng Tou eupwd 70,3915 A E
Ceska narodni banka 1,6075
Danmarks Nationalbank 1,4873 4
Magyar Nemzeti Bank 1,3798
Narodowy Bank Polski 5,1230 -8
Sveriges Riksbank 2,2729 -§'I§.
Bank of England 13,6743 };..,‘2
Bulgarian National Bank 0,8590 ° %
Banca Nationala a Romaniei 2,6024
Hrvatska Narodna Banka 0,6023
YUvolo EBVKT ektog {wvng Tou eupw 29,6085 5
20
Zovoho EQVKT EXKT 100 oa g
1o , 33f
Kevtpikn Tpane{a tg Kompou 28
KA&ida EupwouoTtiipatog 0,2149
KAeida Katavopnic Tpane{oypappatiowv 0,1975

(=)

H kealalouyikn kKAeida amotelei o pétpotou  tou EZKT kat toovTal pe To dBpoiopa Tou 50% tou
OXETIKOU €BVIKOU peyéBoug kabe xwpag péhoug  PePLSIoU TOU OIKEIOU KPATOUG—ENOUG OTO aKaBd-

prladpdoyy
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ETHXIA EKOEXH 2017

pLOTO gyXwpLo MPoiov TG Evpwnaikng Evwong (EE)
Kal Tou 50% tou pepidiou Tou otov MANBUOUS TNG
Eupwnaikric Evwong (dpBpo 29 map. 1 tou Kata-
otatikou Tou EXKT).

H kA&ida tou EupwouoTAPATOC amoTEAEl TNV
Ke@ANALOUXIKN KAgida TpooaApUOOHEVN Yia TIG
EBVKT tou EupwouoTtripatog povo Kat xpnotuo-
Toleital w¢ BAon yla TNV KATavouri TOU VOUIoUATI-
KoU el0odruatog, Twv TpamneloypapUaTiwy O Ku-

KAo@opia kal Twv kepdolnuwyv tTnG EKT, kabwg
€MIONG Kal yla Tov mMOavo KAtapePIopo TPoPAE-
Pewv Kat {NUIwVY TTOU UIMOPE(L va TIPOKUYPOUV ATt TIG
TTPA&EIC VOUIOMATIKAG TTOMTIKAG.

H KAegida Katavourg Tpameloypappatiowy 1oov-
Tat pe TNV KAeida tou EupwouoTipatog mpoacap-
poouévn oto 92% mou avahoyei oTig EOVKT Tou
Evpwovotiuatog.

KENTPIKH TPANEZA THX KYNPOY
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ETHXIA EKOEXH 2017

EKOEXZH ANEZAPTHTQN ENEFKTQN MPOZ TO AIOIKHTIKO
2YMBOYAIO THZ KENTPIKHZ TPAMNEZAXZ THZ KYNPOY

‘EkOeon i TOU EAEYXOU TWV OIKOVOHIKWV
KATAOTAGEWV

Tvoun

‘Exoupe eNEYEEL TIC CUVNUUEVEG OIKOVOUIKEG KATO-
otaoelg TnG Kevipikig Tpdamelag tng Kompou (n
"Tpdmela'), ot omoieg mapouatalovtal oTIG GENSEC
56-85 Kal Ol OTTOIEC AMOTEAOUVTAL ATTO TOV IOONO-
yiopoé oti 31 Agkepfpiov 2017, kat To Aoyaplacuo
ATTOTEAECUATWV XPriONG Yla TO £T0G ToU €AnEe TNV
nNUEPOUNVia autr, KaBw¢ Kat CNUEIWCELS ETTE TWV
OIKOVOIKWV KOTAOTACEWV cUUTePIAapBavopévou
mEPIANYN GNUAVTIKWV AOYIOTIKWY APXWV.

Katd tn yvwun Hag, ol CUVNUMEVEG OLKOVOULKES
KataoTaoelg Sivouv aAnBivn kat Sikain €ikéva NG
OIKOVOMIKNG B¢ong g Kevipikig Tpdmnelag tng
Kumpou otig 31 AekepBpiouv 2017, kai tng XpnHaTooL-
KOVOMIKNG TNG emidoong yla to €10 1o éAnée tnv
nuepopnvia autr cupPwva pe 1o Apbpo 57(2) Twv
nepi ™¢ Kevtpiknc Tpdme(ag tn¢ Kompou Nouwy,
2002-2017, ue BAON EYKEKPIUEVEG NOYIOTIKEG APXEC
TIOU €KAOTOTE 1OYXUOULV Yla To Eupwmaikd Zootnua
Kevtpikwv Tpamelwv (EXKT) émwc autég kabopilovtal
amé tnv Eupwmaikn Kevtpikn Tpdmela otnv Kateubu-
vtipta lpaupn EKT/2016/34, dniwg Tpomomnolidnke.

Baon N'vopng

Alevepynoape tov €NeyX0 MAG CUM@PWVA HE T
Aebvn Mpdtuma EAéyyou (“AME"). Ot euBuveg pag,
pE BAon autd Ta TPOTUTIA, TTEPLYPAPOVTAL TIEPAL-
Tépw oTNV evéTnTa «<ELBLVEC TWV EAYKTWV Y1a TOV
€NEYXO TWV OIKOVOUIKWY KATAOTACEWV» TNG
ékBeong poag. Eipaote avefdaptntol amod v
Tpdnela cupgwva pe Tov Kwdika Asovtoloyiag
Noytotwv mou ekbidetal amo 1o AleBvég ZupBoUAio
Mpotunwv Agovtohoyiag yia EmayyeApatiec Aoyt
oté¢ (“Kwdikag AZMAEA"), kal TIC amaITAOELS
Seovtoloyiag otnv Kumpo mou oxeti{ovtal pe Tov
€NEYXO OIKOVOUIKWY KOTAOTACEWVY, KAl €XOUUE
OUUUOPQWOEL e TI¢ AAEG VBUVEG SeovToloyiag
TTOU ATTOPPEOLV ATTO TIG ATTAITHOELG AUTEG KAl TOV

Kwdika AZMAEA. Moteboupe, 0TI Ta EAEYKTIKA
TEKUAPLA TTOU EXOUUE ATTOKTAOEL €ival EMOPKNA Kal
KataAMnAa yla va amoteNécouv don yla tnv
ENEYKTIKN KOG YVWHN.

AN\eg MAnpogopisg

To AolknTik6 ZupPoUAlo gival umrevBuvo yia TIg
AN\e¢ MAnpo@opiec. Ot AANEC TANpOPOPIEC amToTe-
AouvvTtal amo Ti¢ MAnpoopieg mou mepAappdavo-
vTal TNV €Tola €KOeon, aANd Sev mephapavouv
TIC OIKOVOUIKEG KATOOTACEIC Kal TNV €kBeon
€NeYKTH €Ml autwv. H eTriota ékBeon avapévetal ot
Ba eival S10B€o1un o€ Hag HETA TNV NUEPOUNvia
auti¢ TNG EkBeong Ave€dptnTwy EAeyKTWV.

H yvwpn pag emi Twv OIKOVOUIKWVY KOTAoTA-
O€wV OV KAAUTITEL TIC AANEG TTANPOPOPIES Kal dev
EKPEPOUNE omolodToTE cupmépacpa SlaoEd-
Along emi auTtwv.

IXETIKA PE TOV EAEYXO HAC TWV OIKOVOULKWV
KOTAOTACEWY, N €uBLVVN pag gival va Stadcoupe
TIG ANNEC TTANPOPOPIEG TIOU AVAPEPOVTAL TTIO TIAVW
otav Oa eival S1abéoipeg €tol wote va alohoyn-
OOUE KATd MOC0 auTég Sev ouvAdouV ouCIWEWE
E TIG OIKOVOULKEG KATOOTAOELG N PE TN YVWOT) TTOU
€XOUE QMOKTAOEL KATA ToV éAeyXO, 1} SlagaiveTal
va €ival ouoIWOWE ECPANUEVEC.

Av agou Slafdooupe TNV etnola €kBeon,
CUUTIEPAVOUE OTL UTTAPXEL OUCIWOEG OPAANUA OE
auTH, €iNOOTE UTTOXPEWMEVOL VO AVAPEPOULE TO
YEYOVOG auTo 0To AloIKNTIKO ZupfBouAio.

EuO0veg TG AloIKnToU Kal Tou AIOIKNTIKOU
TuMBOUAIOU Yl TIG OIKOVOMIKEG KATAGTACELG

H Aloikntr¢ Kat to AlolknTtiké ZupPouAlo gival
ureLBuLVOL Yia TNV KATAPTION OIKOVOUIKWVY KATa-
otdosgwv mou Sivouv aAnBivn kat dikain €ikova
olp@wva UE To ApBpo 57(2) Twv rmepi TN Kevipikig
TpdmeCac tn¢ Kompou Nouwy, 2002-2017, ue aon
EYKEKPIUEVEG AOYIOTIKEG QPXEC TIOU EKAOTOTE
loxvouv yia 1o Eupwmnaikd Zuotnua Kevipikwv
Tpamelwv (EZKT) omw¢ autég kabopilovtal amo
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ETHXIA EKOEXH 2017

v Eupwmaikn Kevtpikn Tpdamela (EKT) otnv
KateuBuvtripia lpapun EKT/2016/34, 6nwc tporo-
ToINONKE, Kal yla €KEIVEC TIC SIKAISEC EOWTEPIKOV
eANéyxou Tou n AoIKNTAC Kal To ZUpBoUAio kabo-
piCouv w¢ amapaitntec wote va kabiotatal Suvatr
1N KATAPTION OIKOVOUIKWV KATAOTACEWY amaihay-
MEVWV amo ouCIwOEC OPANUA, OPEINOUEVOU EiTE OF
andtn gite oe A\dboc.

Katd tnv KatdpTion Twv OIKOVOUIKWY KaTa-
otdoswv, n AwoikntAg¢ Kat TO AlOIKNTIKO
YupBouAio gival urrevBuvol va afloAoyrioouv TNV
IkavotnTa ¢ Tpdmelag va ouveyiosl wg dpwoa
OIKOVOULKH HovAada, yVwoTommolwvTag, 61Tou auTtod
Kpivetal amapaitnto, Ta Béuata mou oxeti(ovrtal
pe T duvatotnta ocuvéxiong Tng Tpamelag wg
SpWOoaC OIKOVOUIKNAG HovAadag Kal TNV uloBétnon
NG AOYIOTIKAC Bdong NG S§pwoag OIKOVOUIKNAG
povadag, ektog eav umdpyel mpdBeon va T1ebei n
Tpdmnela o€ ekkaBaplon n va mavoel Tig 5paoctn-
PLOTNTEG TNG, N OV UTTAPXKEL PEANIOTIKN EVAANQA-
KTIKN €MAOYN.

H Aloikntri¢ Kat To AlolknTiko ZupBoUAlo gival
unevBuvol yia tnv emifAePn ¢ Sladikaoiag
XPNHUATOOLIKOVOUIKAG avapopdg Tng Tpdmedag.

EuOuveg twv EAeyktwv yia tov ‘EAeyxo twv
Owkovouikwv Katactacewv

Ot otodxol pag, gival va amokTHooUpE AEAOYIOHEVN
Sl0o@AAion yla To KATA TTOCOV Ol OIKOVOUIKEC
KOTOOTAOELG 0TO CUVONO TOUG gival AOANAYUEVEG
aroé ouoIWSEC OPANUA, OPEINOEVOU €iTE OE amdTn
eite oe AdBoc¢ kal n ékdoon €kBeong ENEYKTWY, TTOU
mep\apBavel Tn yvwun pac. Aehoylopévn Slacpa-
Aton ouviotd vPnAoL Babuol Sdtac@daAion, aANa
OxL gyyunon, 61l o éAeyxog mou Slevepyeital
oVuuewva pe ta AME Ba evtomiel mdvtote éva
ouolwoeg o@daApa, étav  UTAPXEL. X@AApata
Suvatal va TpokUYPouy, €iTe amd amdtn, Eite ano
A&Bo¢ kal Bewpouvtal ouolwdn Av, HEPOVWUEVA
1 aBpoloTikd, Ba pmopoloe eVAOya va AvaeE-
voTay, 0Tl Ba eMNPEACOLV TIC OIKOVOUIKEC amo®d-

OEIG TWV XPNOTWV, TTou Aapavovtal pe Baon auTtég

TIG OIKOVOUIKEG KATAOTAOEIC.

3710 MAaio10 €VOC ENEYXOU CUUPWVA UE Ta ATE,
OOKOUME €MAYYEAUATIKN Kpion Kal dlatnpolpe
ETTAYYEAUATIKO OKEMTIKIOUS KaB' 6An tn Sidpkela
Tou e\éyxou. Emionc:

«  EvrtomiCoupe kat aflohoyolpe Toug KivéUvoug
yla ouolwdn GPANUATA OTIC OIKOVOUIKEC KOTO-
oTAOoEIC TTOU oPeilovTal gite o€ andTn €ite o€
AdBog, oxedidlovpe kal  epappolouus
eNeykTikéC Sladikaoieg, ol omoieg avtamokpivo-
VTal 0TOUG KIVOUVOUC auTtoug Kal Aapuavouue
ENEYKTIKA TEKUNPLA, TA OTTOlA Eival EMAPKN Kal
KAataAAnAa yia va amotehéoouv tn Bdaon tng
YVWUNG pag. O Kiviuvog Un eVTOTIOUOU €VOC
0UoIWSOUC OPANUATOC TTOU OPEINETAL OE ATATN
gival peyaAutepog amd autdv mou oQeileTal O
AaBoc¢, kaBoTL n amdtn pmopei va mepAauavel
ouuTIaLYViQ, TTAAOTOYPAQIa, EOKEUUEVES TTAPA-
Aeipelg, Peudeic SNAWOoEIC A TNV TApAKAUYN
TwV SIKNSWV E0WTEPIKOU EAEYXOU.

+  KatavooUpe Ti¢ OXETIKEG e TOV ENeYXO OIKAIOEC
EOWTEPIKOU ENEYXOU, TIPOKEIUEVOL va oXeOIA-
OOUME ENEYKTIKEG S1aSIKAOIEC KATAAMNAECG yia
TIG TEPIOTACEL;, aMA Oxl pe okomd Tnv
£KQPOAON YVWUNG ETTi TN ATTOTEAECUATIKOTNTAG
Twv  OIKANIdWV  €0WTEPIKOU  €NéyXOU NG
Tpamelac.

«  AflohoyoUpe TNV KATAAANAOANTA TWV Aoyl-
OTIKWV TIOMTIKWV TTOU Xpnolomotirifnkav Kal
TOU AEAOYIOPEVOU TWV AOYIOTIKWY EKTIUAOEWY
KO TWV OXETIKWY YVWOTOTIOINCEWV TIOU £YLlVaV
amo TV AlolknTr Kat To AloIKNTIKO ZupBouAlo.

«  JUMITEPAIVOUME yla TNV KATAAANAOTNTA TNG
Xpnong amo tn AlolknTr Kat To AlolknTiko
JupPouAio TNE AoyloTiKN¢ Bdong tng Spwoag
OIKOVOMIKIG Movadag Kal, e BAon Ta eAeyKTIKA
TEKUNAPIO TIOU amokTnOnkav, katd méoov
untdpxel ouolwdng afePfaldtTnta avagopikd pe
YEYoVOTa 1) CUVONKEG TTOU va UTTOSNAWVOULV TNV
umapén ouctwdoug au@iBoliac we mpog TNV
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ETHXIA EKOEXH 2017

Ikavotnta TG Tpdmelag va ouvexioel wg
Spwoa olkovoulky povada. Edav cuumepd-
VOUE, OTL upioTtatal ovolwdng afefaidtnta,
eipaote vmoyxpewpévol otnv €kBeon pag va
EMOVUPOUUE TNV TIPOOOXN OTIG OXETIKEG
YVWOTOTIOINOELG OTIG OIKOVOUIKEG KATAOTAOELG,
1, €4V TETOIEG YVWOTOTIOINCELG €ival avemap-
KEIG, va TPOTIOTOIACOUNE TN yVWUN Hac. Ta
ouumEPAoHATA pHag BaoifovTal oTa ENEYKTIKA
TEKUAPLA TTOU ATTOKTABNKAV PEXPL TNV NUEPO-
pnvia tng ékBeong eleyktr. Qotdo0, peAo-
VTIKA YEYOVOTa 1) CUVONKEG EVOEXETAL VA £XOUV
w¢ anotéleopa n Tpdmela va mavoel va
AEITovpyei w¢ SPWOoa OIKOVOUIKH povada.

« A&lohoyoUpe Tn oLVOAIKN Tapouaciaon, Soun
KOl TTEPIEXOUEVO TWV OIKOVOUIKWY KATAOTA-
OEWV, CUUTTEPINAUBAVOUEVWV TWV YVWOTOTTOL-
NOEWV, Kal KAatd TO0O0 Ol  OLKOVOMIKEG

KOTAOTACELC AVTIKATOTITPI(OLV TIG UTTOKEIEVEC

lakwpog M. Fahavog, FCA

OUVOANAYEG Kal yeyovoTa He TPOTO TTIoU va

emTuyxavetal n aAnBivr kat dikain gkova.

KoiwvomoloUpe otnv AloiknTr Kat To AlOIKNTIKO
JuppoUAio, petall dMwv Bepdtwy, To Tpoypap-
patiopévo medio Kat Xpovodiaypaua Tou EAEYXOU
KOl ONUAVTIKA EVPAUATA ATTO TOV ENEYXO, OUMTTE-
pAapfBavopévwy TUXOV ONUAVTIKWV eNAEIPEWY
oTIG OIKAISEC EOWTEPIKOU EAEYXOU, TTIOU EVIOTTIOAUE
KaTd TN SIAPKELD TOU EAEYXOU UaC.

AMNNo Oépa

AuTn n ékBeon, mephapBavopévng Kal TG yvwung,
ETOIMAOTNKE Yyla TO AlolknTikd ZUpPBoUAlo NG
Tpamelag wg CWUA KAl HOVO Kal yia Kavéva AAo
okomo. Aivovtac autr Tn yvwun dgv amodexo-
paoTe kat §ev avalapdvoupe euBuvn yla omolo-
dnmote AAAo okomd 1| TPOC OTTOIOOATIOTE AANO
TTPOOWTIO OTN YVWON TOU OToiou auTh n ékBeon
Suvatov va mepIENBEL

Eykekpipévog AoytoTig Kat Eyyeypappévog EAeyKTRG K HEPOUG Kalt yia Aoyaplacpo tng

KPMG Limited

Eykekpipévol Aoyiotég kat Eyyeypappévol ENeykTég

Eonepidwv 14,1087 Nevkwoia, Kimpog.
Neukwoia, 26 Maptiov 2018
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Emrtpomn EAéyxou

YuoTtdOnke Baocel Tou ApBpou 60A tou mmepi TG Kevtpikri¢ Tpame{ac tng Kumpou Néuou, 2002, diwg au-
TOG TPOTTOTIOINONKE PETAYEVEDTEPQ, PUE APUOBIOTNTA TOV EAEYXO TNG EPAPHOYNG KWOIKA ETAIPIKAG Ola-
KUB€pvnong, TNV emomTeia TNG SleVEPYELOG EOWTEPIKOU SIOXEIPIOTIKOU ENEYXOU Kal TNV UTTORBOAN €K-
Béoewv mpoc¢ to AloiknTikd ZupouAio (AY).

MéAn TitAog

MixdAng NMoAuvdwpidng Mn ekteAeoTiKOG CUPBOUAOG MNpdedpog
OiNrmrog Mavvapng Mn ekteAeoTIKOG GUPPBOUAOG MéNog
lwdavvng Xapthdou' Mn ekteAeoTIKOC GUMBOUAOG MéNog

(1) AropioTnke pélog T Emtpomnc EAéyyou atic 20 Maptiou 2017.

Emtponn MNpoocwmikov

YuoTtdOnke Bdoel Tou apBpou 22 Tou mepi NG Kevtpiknc Tpdamelag tn¢ Kumpou Néuov, 2002, 6Tiw¢ au-
TOC TpomomolnOnke petayevéotepa. N'vwpodotei mpog to AlolknTn yia S1optopolc, HIoBoAoYIKEC TO-
moBetnoelg, emAauPavetal S1adIKaoIwV yia TEIBAPXIKA TTAPATITWHATA KAl TTTWXEVOELG UTTAANAAWV. Exel
Amo@ACIOTIKNA appodloTNTA O€ OXE0N UE TNV KATAANAGTNTA TWV TPOCOVTWYV Kal TNG TEipag yia KABe
OUYKEKPIPEVN B€on, TNV amoKatAoTacn UMAANAWY TwV OTToiwV N TTpoaywyr akupwOnkKe, TNV emMPBoAn
melBapyIknG TTOIVAG Kal TN StaBeoipdtnta umaAAfAwyV yia optopéva adikipata.

MéAn TitAog

XpuoTtdAa Mwpkdatln AlolKnNTAG Mpdedpog
----- Ynodiokntrc" Méhog
Kwvotavtivog Hpodotou? EKTENECTIKOC OUUBOUAOC MéNog
MNwpyog Xupixag EkteNeOTIKOG CUUBOUAOG MéNog
lwdvvng Xapthdou® Mn ekTEAEOTIKOG GUUBOUANOG Méhog
MixaAng MoAudwpidng® Mn ekteAeoTIKOC GUUBOUAOG MéNog

1) H 8éon tou Ynodtowknr mpovoeitat and To Xovtaypa e Kumplakic Anpiokpariag Kat emi Tou mapovTog eivat Kevij.
2) Mopiotnke ot B€on Tou Exteheatikod ZupBovdou e KTK v 1n Mapriou 2017.
3) Aopiotnke w¢ péhog e Emporic Mpoowmikou atig 20 Maptiou 2017.
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(
(4) Emavadiopiotnke w¢ péhog ¢ Emporic Mpoowmikol atic 20 Maptiov 2017.
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ETHXIA EKOEXH 2017

Emtpomnn Emevévoewv
YUoTdONnKe pe amo@aon Tou AT yia mapoxr SUUPBOUAEUTIKAG umooTtpl&ng mpog to AX, mepihappa-
vouévnNg TNG uoBoAR ¢ Mpotdoewvy emi Bepdtwy mou oxetiCovtal pe tnv Emevéutikn MoAitikr tng KTK.

MéAn TitAog E
®ikimog Mavvdpng Mn ekteAeoTIKOG GUMPBOUANOC Mpdedpog 5
Avépéac Mepatavng Mn ekteAeOTIKOG GUMBOUAOG MéNog ES
MixdAng MoAvdwpidng Mn ekteAeoTIKOG GUPPBOUAOG MéNog

N

Emtpomnn NMpoilmoAoyiopou
>U0TAONKE Pe amd@acn Tou AX Kal EMPENEITAL TNV TTPOKATAPKTIKH KATAPTIoN Tou MpolmoAoyiouol

mpotoL uTofBAnBei oto A yia éykplon.
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MéAn TitAog m g
XpuotdaAa MNwpkatln AlolknTAG Mpdedpog %é
Kwvotavtivog Hpob6tou!” EKTENEOTIKOC CUPBOUVAOG Méhog A ﬁ
MNwpyog Xupixag EKTENECTIKOC GUUBOUVAOG MéNog "
Avépéag Nepatdvng” Mn ekTENEOTIKOG GUPBOUAOG Méhog
Stavpog Evayopou” Mn ekTENEOTIKOG GUUBOUANOG Méhog

]

(1) Mopiotnke wg péhog g Emrpomic Mpoiimohoytapou atig 20 Maptiou 2017.
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